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Sth Semester (Honours) Examination, 2022 (CBCS)
Subject : Taxation.-I
q g Course : CC-X1 (51 CH)
5 (New Syllabus)

B.Com.

Time: 3 Hours Full Marks: 60

The figures in the margin indicate full marks.

Candidates are required to give their answe
as far as practicable.
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1. Answer any ren questions:

2x10=20
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E) _Who is an assessee in default?
cEeER AR @y

(b) Distinguish between heads of income and sources of income.
WIEE AC OR WA B g ooy agar

L(C}Wha[ is short-term capital gajn?
AR T A Re

(@) Can income from house property be negative?
TITHE (I W & wrge 3ws o

(e)/Give fwo examples of allowances which are fully exampied in the hands of employee.
o e Turzad we ®efE =518 e T Twge )

(B} Give two examples of perquisites which are taxable in the hands of specified employees
only.
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(g) What do you mean by maximum marginal rate of tax?
s s TMAA 3T TS B @

(h) Who are called person of Indian origin?
SRS IS A IS B @R
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by block of assets for charging depreciation?
\ What do you mean 4
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[s retrenchment compensation chargeable [0 fax:
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Are the following agricultural income?
ffRect B I Sm?
(i) Compensation received from Insurance Company for damage caused 1o the Crops
by flood. :
1 o TR weoRd R eraifie ey e s
(ii} Income from sale of flowers and fruits growing spontaneously in forest.
TAE T ARSI T 7 9 1 R a3 57|
(m) -What will be the taxability of
(i) sale of tea grown and manufactured in India?
BI-9iTel SRTSd S-S I6 A fof w7 Rfipe
(i) sale of imported rubber in India?
RS R ST e Fsre B e
(n) What are the deductions available from gross salary?
W (I (TR (U B D WG e T2
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(0). What are the deductions available from Gross Annual Value of a self-occupied house
property?
fre ormR waft sprife A 0 i B A e Aeq T2

2. Answer any four questions: Sxd=20
@ (PR SR Ao Taq wa ¢

(a) Classify the following into appropriate categories of persons:
(i) Kolkata Municipal Corporation
(ii) Mr. Ratan Tata
(iii) Asansol Housing Co-operative Society
(iv) A joint family of Mr. Anirhan and his children

(v) The University of Burdwan
Rafe o w3a)
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() Deternuine the taxable value of perquisiie m respect of motor car in the hands of an
STPIOYET
(" \otor car is used [\‘.\Fﬂ) mthe pcn'ommm:c of duties and p.ml} fOr Privale purposes.
\otor car 18 Ow ned by the employer and the engine capacity is 1600cc.
di) Situation 1S same as above (i) but the engine capacity is 1R00cc.
i) Simagon s same a8 above (i) but the expenses of running and maintenance for
private bse e fally met by the employes,
(av) Siruation 18 SAME A8 above (1) but the engine capacity is 1800¢c¢. Employee met the
running and MainteRANCe EXPENSES for private use.
(v} Motor ¢car is hired by the employer for Rs. 10,000 p.m. Employee used the motor
car wholly and exclusively in the performance of his offictal dutics.

Rt o 589

{¢) How doyou determine the residennial status of a Hindu Undivided Family. whose Karta
was resident in India during the previous year 2021-27?
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(@) Mr. Amit Das. a businessman, furnishes the following particulars of his income for the
previous year 202122
(1) Profits from business in Japan. business is controlled from Delhi. Rs. 3.00,000
(i1} Profits from business in Sri Lanka. business is controlled from Sri Lanka. Rs. 2.00.000
(it} Income from house propenty in Dubai. 30% of which recetved _in India. Rs. 2.80,000
Gv) Income from agriculture in Bangladesh Rs. 1.20.000. Entire amount spent on the
oducation of his son in Bangladesh.
iv) Gift of Rs. 2.00.000 received in India n cash from friends on the occasion of
MArAge dnniversary.
Compute tatal meome of Mr. Anut Das for the assessment year 2022-23 onthe assumpaion
(hat he was revident bug not ordinanly resident in Tndia.

() Mn Ananukd, the owacr of 4 house 10 Kotkata, fumishes the following particulars for
the previons Y ended on 3st March, 2022
Muncrpal value Rs 300,006 p o
Far Rent R 3 40000 pa
Qrandard Rent as pet Rent Contiol Act Re 20000 paa
Actual rent revenved trom tenam for 10 nwonths Rs W00 pm

She could not reahse 2 months’ rent rom the tenant. The tenant vacated the house

ind also paid Rs, .00 a8 Municipal tay of the house

Compute wnual value of the house property for (he assessment year 202223
eafe 2 52
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s ter 39 years and 6 months of sen

3 S etired on 31.03.2021 after ‘ s
(N »"u;x:"g; the date of his retirement he received Rs. 40,000 pim. 2
:: also recery ed 80% of basic salar} as Dearness Au{}wilncc {50% fonns ;
fn; rc.u'n:mem benefit). He got Rs. 1,000 p.m. as Medical Allowance - r{
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<alarv as House Rent Allowance. He received Rs. 16,00,000 a5 gratuity 5 e,
etirement. Determine taxable gratuity on the assumption that Mr. Soymep' mu.l:"
%

covered under the Payment of Gratuity Act, 1972,
(Z:3fE =0 334y)

3. Answer any /wo questions: -
] ‘J1I
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(a) Explain the detailed provisions of the Income Tax Act relating to .
residential status of an Individual. dcm'm’m’ of

{b) Mrs. Sutapa received the following incomes from her employer during the previgys Yoir
- 2021-22: ’
Basic Salary Rs. 80,000 p.m.
.Dearness Allowance Rs. 4,000 p.m.
Commission Rs. 5,000 p.m.
Children Education Allowance Rs. 300 p.m.
Transpart Allowance Rs. 2,000 p-m.
Conveyance Allowance Rs. 1,000 p.m,
(Actual Expenditure was Rs. 9,000)
_niferm Allowance Rs. 500 p.m.
" (Actual Expenditare was Rs. 15.000)
Medical Allowance Rs. 1.000 p.m.
Servant Allowance Rs. 3.000 p.m.
(Actual Expenditure was Rs. 24,000)
City Compensatory Allowance Rs. 1,500 p.m.
Compute her taxable salary for the assessment year 2022-23 on the assumption that she

is 2 non-Govi. employee.

[Zafs o w99
{€) Explain in detail the provisions of Income Tax Act relating to taxability of Agricultural

income.
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() Mr sushil Chowdhury, a spare pans dealer, lurnishe, the f
< 0“()“]"'1

ipeaine for the previous year ended on 3| March A2y Particulars of hic

Profit and Loss Account

~__ Rs s

To Salaries bl o B ]

0000 | By Gros Pt tg | sangep

" To Legal Charge #1990 By Divideng | oo |

. To Lega S L |

- & 6,000 | By Interest on p , !

' To Interest on Loan [ 5 st Office. | |

| eaoRe Saving Bank Ace | |

' To Office Expenses | 28 s 4 2000
To Provision for Bad Debt | 5200 |

. To Income Tax paid 44,000 |

. To Depreciation 26.000 ( !

To Donation to the P.M | .

National Relief Fund 10,000 I ‘

i To Net Profit 2,62,800 “ _I

5.12,000 | 512000 |

On scrutiny, the following information were found:
(i) One-half of the premises is used by him for his own residence.
(ii) Legal charges include Rs. 2,000 in connection with Income Tax proceedings.
(iii) Office expenses include Rs. 2,000 as daily puja expenses in the shop.

(iv) Depreciation as per Income Tax Rules is Rs. 30.000.

| Chowdhury's income fpr‘r’n business for the assessment Y

(ZeafE e 739)

2-23.
Compute Sushi ear 202




