CH-VI/CC-XIV(6-2)(N&O)/23

B.Com. 6th Semester (Honours) Examination, 2023 (CBCS)

Subject : Taxation-II 9 G 9
Course : CC-XIV (6-2 CH) )
(New Syllabus)
Time: 3 Hours Full Marks: 60

The figures in the margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any ten questions from the following: 2x10=20
@ (e G e Ted wie

(a) State the conditions to be satisfied to allow rebate w/s 87A of ‘the Income Tax Act.
SRR B 87A LA RIB (547 @ | F * ST IS 23?2

£b) What is Tax Inyoice?
F Bl FICE @19

(¢) What is Debit Note under GST? ~
GST-(S (T 5 FIT w2
() What is E-way bill? =~
E-way & T ¢
(¢f What is, Input Tax Credit?$%
o0 B s e
() State two objectives of GST
GST=x 4% Sty T I |
gg’f What do you mean by Revocable Transfer assets?
EERY To1& 2TITT IS I @R 2

gaq Who can claim deduction u/s 80DD and to what extent?
80DD 41T (& 3R IS “Afet Qo 7] FA0e AEwe

(i) What is education cess?
o R e
{j» What do you mean by inter-head adjustment?
L o e e ® @t
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Mention two exceptions to inter-source adjustment.
B R 1 NEER o Ifeww e F |

() Mr. X transfers 1000 debentures of IFCI without adequate consideration to his
would-be wife Miss A on April 10, 2021. Is interest from debenture taxable in the hands
of Mr. X?

Mr. X 10th <2 2021 SR IFCI-G3 Jeisig TATS Afewin DUl ©iF TS T VT
FE| @ AHE (AF 2 I B Mr. X-a9 TS FAAT I?

(m) What is the amount of exemption u/s 10(32) of the Income Tax Act?
T SRR 10(32) 4R Reed Afd Fo2
(n) State the tax treatment of Employer’s contribution to NPS (National Pension Scheme).
NPS-4 R b <5 @aye! S |
(# Who is a “Taxable Person’ under GST?
< GST Wi TP Ty If& &2

2. Answer any four questions: 5x4=20
@ e SR 2t Ted WS ¢

(a) From the particulars given below, compute the total income of Mr. Souvik Roy for the
assessment year 2022-23.

Amount ()
(i) Income from garment trading business of Mr. Roy 7,50,000
(ii) Mr. Roy’s wife is a government servant and her
income computed under the head salaries 4,50,000
(ili) Income of his minor daughter Parna, an artist,
acted in a Bengali movie 2,00,000
(iv) Winning from lottery 25,000
(v) Income of minor son Srijan from fixed deposit
with SBI, made out of income earned from scholarship 10,000
(Rl 2% 93]

In respect of the following independent cases, determine the type of supply and the type
of GST leviable on the supply of goods or services:

(i) Mr. D of Delhi supplies goods to Mr. Dasgupta of Delhi.
(ii) Mr. Ranjan of Kashmir provided services to Mr. Manotosh of Mumbai.
(iii) Mr. Sen of Kolkata supplies goods to Mr. Dutta of Purba Bardhaman.

(iv) Pankaj supplied goods from his place of business in Chandigarh to Mr. Suraj of
Dehradun.

(v) Ms. Rani sold goods to Kajol, they both live in Andaman.
[ 2 93]
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. %{ Mention two exceptions to inter-source adjustment.
B Ferraead A TEEI 46 IfoFw S Al |

(1) Mr. X transfers 1000 debentures of IFCI without adequate consideration to his
would-be wife Miss A on April 10, 2021. Is interest from debenture taxable in the hands
of Mr. X?

Mr. X 10th «f2fe 2021 ©fftd IFCI-9F 4997 Toe aifonis Qo ©fF TR JiE T
TE| @ o (A A W T Mr. X-93 A0S FI@T TI?

(m) What is the amount of exemption u/s 10(32) of the Income Tax Act?
IS WRET 10(32) 4T Qe AR Fo 2
(n) State the tax treatment of Employer’s contribution to NPS (National Pension Scheme).
NPS-4 Feresia St 3 qisret S e
920 Who is a ‘Taxable Person’ under GST?
* GST e SRpiicd T IS (2

2. Answer any four questions: 5%4=20
@ e B 2o Tl we

(a) From the particulars given below, compute the total income of Mr. Souvik Roy for the
assessment year 2022-23.

Amount ()
(i) Income from garment trading business of Mr. Roy 7,50,000
(i) Mr. Roy’s wife is a government servant and her
income computed under the head salaries 4,50,000
(ii1) Income of his minor daughter Parna, an artist,
acted in a Bengali movie 2,00,000
(iv) Winning from lottery 25,000
(v) Income of minor son Srijan from fixed deposit
with SBI, made out of income earned from scholarship 10,000
[Bafer e w33]

In respect of the following independent cases, determine the type of supply and the type
of GST leviable on the supply of goods or services:

(i) Mr. D of Delhi supplies goods to Mr. Dasgupta of Delhi.
(ii)) Mr. Ranjan of Kashmir provided services to Mr. Manotosh of Mumbai.
(iii) Mr. Sen of Kolkata supplies goods to Mr. Dutta of Purba Bardhaman.

(iv) Pankaj supplied goods from his place of business in Chandigarh to Mr. Suraj of
Dehradun.

(v) Ms. Rani sold goods to Kajol, they both live in Andaman.
[BE& ol 78]
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(c) Mr. Das has a gross total income of ¥6,00,000 during the previous year 2021-22, which
includes long-term capital gain of ¥90,000 and short-term capital gain (from sale of
jewellery) ¥16,000. The gross total income of Mr. Das also includes interest from bank
%24,000. Mr. Das deposited ¥1,20,000 in the Public Provident Fund Account and also
paid ¥22,000 for medical insurance premium. He also contributed T 40,000 to a public
charitable trust eligible for deduction u/s 80G. ! e

Compute total income of Mr. Das for the assessment year 2022-23. Ignore section
" 115 BAC.

XREE 2% 723]

(51/{ State the provisions of Income Tax Act regarding clubbing of income of a minor with
the income of parents.

RIS AR S (el (I T3 @I T3 AF[EFI FAE IR A= [
TEd FE

{¢) Under what circumstances, needs of issuance of debit note and credit note arise under
Section 34 of the CGST Act?

CGST SRER 34 4191 Sgaif (e @I ARRROTS k6 @b ¢ (@6 @it T 721 are= 2
* (f) Mention the taxes that have been subsumed in GST.
e
@R $9 GST-F W ITGE AR FofF Swme 3@t

3. Answer any two questions: 10x2=20
& I 75 Ared Tel We 3

(a) Mr. X (Age 50 years), a resident individual of India, furnished the following details of
his income during the previous year 2021-22. Compute his total income and tax liability
for the assessment-year 2022-23. Mr. X does not exercise option under section 115 BAC.
(i) Gross salary 6,00,000.

(ii) Professional tax paid ¥2,400.
(iii) Income from business owned by him ¥4,00,000 and allowable expenses 2,40,000.
(iv) Received family pension 10,000 p.m. w.e.f. 01-04-2021.

(v) He received a share of income from Hindu Undivided Family (HUF) as member
%40,000.

(vi) He deposited to PPF I80,000 during the year.
(vii) Donation to National Defence fund 25,000 in cash.

(viii) Repayment of house building loan taken from HDFC Bank (Purchased during
2020-21) ¥2,50,000 (of which ¥50,000 Principal repayment).

(ix) Paid premium on Mediclaim Insurance Policy on own health by cheque ¥30,000.
[Rswafer ep @8]
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(}1{ Mr. Sen gives the following information pertaining to his income/loss for the previous

year 2021-22:
Amount ()

Salary income (computed) 3,60,000
Income from house property (computed):

— House I (computed rental income) 1,20,000

— House I (computed rental income) (-) 3,40,000
Business income (computed):

— Business P 2,30,000

— Business Q (-) 12,000

— Business R (speculative business) 15,000

— Business T (speculative business) () 25,000
Unabsorbed business loss of the previous year 2011-12 10,000
Income from other sources (computed):

— From card games 16,000

— From owning and maintenance of race horses (-) 7,000

— Interest on securities 5,000

Find out the Gross Total Income and Losses to be carried forward by Mr. Sen for the
assessment year 2022-23:

@ 29 ¥3J)

(?)( (i) Mr. Ganguly and Mrs. Ganguly hold 20 per cent and 30 per cent equity shares in
ABC Ltd. respectively. They are also employed from April 1, 2021 in Mumbai branch
of ABC Ltd. (monthly salary being 80,000 and 340,000 respectively) without any
technical/professional qualification.
Other income of Mr. Ganguly and Mrs. Ganguly X 3,00,000 and ¥4,00,000 respectively.
Find out the net income of Mr. Ganguly and Mrs. Ganguly for the assessment year
2022-23.

Baife oM @8]

(i) The general rule is ‘Loss under one head of income can be adjusted or set off against
income under another head in the saime assessment year’. State the exceptions to this
rule. (6+4)
St w2 aR Pdiee T G RoAReies e S AT SEs R
Sy ) P T 1 @@ faeE gfeenef SEd Sl

(g) Discuss the rationale and benefits of GST from the viewpoints of Industry, Consumers
and Government.
RE, (OI! G TR i (U@ AG @ AR T @fEFe! @33 Afafer scEea
I '
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B.Com. 6th Semester (Honours) Examination, 2023 (CBCS)
Subject : Indirect Tax Law
Paper : CC-XIV (6:2 CH)
(O1d Syllabus)

Time: 3 Hours Full Marks: 60

The figures in the margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any ten questions: 2x10=20
Vol i S ACCE R

(a) Mention four indirect taxes which have been subsumed through the introduction of Goods

_ and Services Tax.

sﬁﬁwm@mﬁmmﬁﬁmaaaﬂﬁmwmmmaﬁ@wml

(b) Mention two features of GST.
s @ SRR FER 7H AR Tar IR

(c) Mention some goods which are outside the realm of GST.

%@ﬂﬁ-ﬁﬂﬁﬁaaﬁ@aﬁwﬁﬂmmWWI

(d) What is the purpose of compensation cess?
oo P 97 STy e

(¢) What do you mean by composition scheme or composition levy?
e e T @S TS F QT

(f) What is the main function of GST council?
& @ f ~ffarm 24 Iiw M

(g) Define the term “Goods’ in brief as per Section 2(52) of CGST Act.
CGST SRR 2(52) 4l SR FLCH AT et M |-

(h) Define the term family as per Section 2(49) of CGST Act.

" CGST SIREH 2(49) 4 SRR R’ e wis |
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(1) What is the basic difference between Composite Supply and Mixed Supply?
Y@ I A TR 9} B TRAR-97 W G oy e

(G) What does the aggregate turnover comprise in case of composition seheme?
FeAfER. B e TafBrs Rews g § N Reg owge:
k) What/is meant by Forward Charge Mechanism?
TFRIAC BT GRS oo T @RI ?
(1) What do you mean by Reverse Charge Mechanism?
Rrop o1& Grofe oT0s B @R?
(m) What do you mean by Exempt Supply?
IR AR FIo F @RI ?
(n) Suppose the rates of Goods and Services Tax are 5%, 12%, 18% and 28%. How will you
split or apply these rates in case of CGST, SGST and IGST?
(B ot wB3y)

(0) Mention two kinds of suppliers who are not eligible for composition levy or composition

scheme.

72 YA ATTARIING AN @ I AR Feee (@ A IR g qniy 7|

2. Answer any four questions: 5%4=20

@ P DI At Ted e 2

(a) State in brief the different situations where a supply is categorized as inter-state supply under
section 7 of the IGST Act, 2017.
IGST =i2 2017-49 7 4= SRR siveest Riw «fRfyfon adat me @ef wwsares mak
feor Reet 7= =)

(b) Write a short notes on GST network.
GST hea ST Fefre BRAt @Tea |

(c) Explain the term Local Authority as per CGST Act.
CGST W3 SFPI Siefere F$orF 2 IRyl $& |

(d) Mention some situations in relation to apportionment of input tax credit and blocked credits
under section 17 of the IGST Act, 2017.

IGST SIRGAH 17 411 S g ~AffEfon Soar wat el 3095 B (e fes 35+ @3k Tef5
OpS (b ImT A I
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(e) Classify the following supplies as Zero Rated, Nil Rated, Exempt and Non-GST:
(i) Export
(ii)) Supply of salt grains
(iii) Supply of fresh milk, fresh fruits
(iv) Supply of alcohol for human consumption

(v) Supplies made to SEZ or SEZ developers.
[Fafer e w33]

(f) Write a short note on types of Customs Duty.
IReeFT AP BT TR Bl @A |

3. Answer any two questions: 10x2=20
@ I qfo v Te we ¢
(a) State in brief the provisions of section 31 & rule 21A in relation to suspension of registration
under GST.
GST Wi fivage Fore 7=ifFe 31 41 @) F 21463 R Ifa) e

(b) Explain Import & Export procedures under Customs Law.

IRes iz SRR - oEs A @

(¢) Explain in detail the provisions of the CGST Act in relation to the eligibity of Input tax credit.
2w9{B B (FIES ~iexia (isre! 7ifFe CGST Wiz 2017-47 R Restfroeics 3t e

(d) Mr. A of West Bengal supplied goods to Mr. B of West Bengal, value charged for supply
of goods ¥ 1,00,000 and rate of GST applicable 18%. Mr. B supplied the same goods to
Mr. C of Bihar, value charged for supply of goods ¥ 1,20,000 and rate of GST applicable
18%. Determine the amount of GST earned by Central Government and concerned State

Governments.

Bt o w39]



