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B.Com. 6th Semester (Honours) Examination, 2023 (CBCS)

Subject : Fundamentals of Investment 2 0 6

Course : DSE-3 (6.3.1 CH)

(New Syllabus)

Time: 3 Hours Full Marks: 60

Thefigures in the margin indicatefull marks.

Candidates are required to give their answers in their own words
as far as practicable.

qfu,t EW q<?otvfr q{ttq ffitor
eRfiAffi retlqw frMa e7w 6sr fr"tp <R t

1. Answer aily ten questions from the following: 2xl0=20

on?'y'

@ Wtru, do you mean by secondary market?r

cft"t <fw{ <qN VF fi mrcql

gf Oirtingnsh between investment and speculati on.{
RRc*tut s +F+t=l rc<i 'ficf<T Tr<t I

(/|.What do you mean by hedgers?

Hedgers <qF EF fi mfc<nl

{y,) 'What do you mean by futures contract?v

ftBFr<q pG <ors gfr ft c{R<lt?

cfifiqs fr6aq fie
(h) Define efficient portfolio.

Efficient portfolio-€T qgt q'ts 
I

(i) What is 'Ex-Post' return?

'Ex-Post' return ftt

!i) lVhat is stock market index?

6tlTll{ {qK Wre dr

27126 Please Turn Over
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gd Wnut do you mean by non-diversifi able irsk?-'/
Non-diversifiabte risk TqN Efr ft C+r<nt

0) What do you mean bY oPnons?,r-/

options €F ER ft mnnna

(o) What do you mean by financial derivative?

Financial derivative €N Vfr fi mnnnl

/ Answer any four questions:

c4 relort aai? *cn Es< q'rc e

ff Nanate the features of investment.

Rfimtrq< ?<fiBJBfr fr-w orn r

Qf Distinguish between primary market and secondary market.

i'r ry< e cfrq <MIcN-{ Tc{t eftaFsi +,r<I I

15/ Wnte a short note on 'Dow Theoryi
'Dow Theory'-qr s'f< eTF-qifu'ft61 6qc{t I

Answer atry two questions:

c4 cfllnt rtr aGK Es< qNe a

(

(e)

(f)

(*{Stut" the regulatory framework for investors' protection in India.

vtsrrc-< Rfrtrlordfu Tffi qij, fiTqs stffi R-F Trf,tl

Distinguish between American options and European options.

qnqR=$F q"Ff{ e iBGt|Fr$q q'FFt-,4< 466 alfg 46q11

Security A has an expected return of 24 pr cent and a standard deviation of 30 per cent.

Security B has an expected return of 35 per cent and a standard deviation of 60 per cent.

If the correlation of ieturns between A and B is 0.55, what is the expected return and

standard deviation of a portfolio comprising of 30 per cent of Security A and 70 per cent

of Security B?

tRwtG a{ EB<II

5x4-2O

l0x220

+/
t 3.

Describe the important investment avenues available to investors in India.

eFs<dfrfrc$tf$ftq< R qls-ss9'I.(Rfrmrcen 'iq qfcq mefr <'fqt oc<tt

@t D';ni lrV
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(b) x Ltd. has a to% debenture with a face value of Rs. 100 that matures at par in 10 years'

It cunently sells at Rs. 105. Calculate each of the followiug for this debenture:

(i) Current Yield and

(ii) Yield to Maturity 2xB

Rr<tR eH EF{tl

(c) Explain my two.dividend capitatization models of equrty valuation. 5+5

cH1E iptfi<q-d qo GGrw:g{aEr{|<< c{ 6qtf6ll RF "ffiG {f{m <tr{t I

$1 Calalrethe expected return and standard deviation of expected return of Security X

and Sanrity Y from the following information:

Security X Security Y

Return Probability Return Probability

2OVo

25%

t57o

0.30

0.50

0.20

ro%

r5%

25%

0.30

0.40

0.30

What will be the portfolio fefirrn and risk if you split your money 50-50 between the

two securities and the correlation between the two securities is 0'70? 5+5

Rt<tG eF{ffi
[N.B.: The use of calculator and statistical tables is allowed']
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B.Com' 6th Semester (Ilonours) Examination' 2023 (CBCS)

Subject : Fundamentals of Inve$ment

Course: DSE'3 (6'3'1 CH)
I

(Old SYllabus)
FuilMarks:60

Time:3rrours' 
Thefiguresint 

llmarks'

Candid'ateslare requireil intlrcir ownwords

qffi wt
qilFtfrcra

1. Answer anY ten questions:

e @tdt rryF eKd< Bq{ qls 3

(a) What do You mean bY debenture?

qq"rE <qcs 9R ft mnrnt

(b) What do you mean by capital market?

TflK{< <Mr< T{F 9fi a mt6{[l

(c) Distinguish between gambling and investment'

Wil s RFrc*rcor< {c{I etldoJ 46<ll

(d) What do you m€an by diversification?

Diversifrcation {flF 9fi A mtc<ttl

(e) What do you mean by options contract?

q"frf{UG <eF gfi A mlntlt

(D What is Zero-coupon bond?

ffi Tqq re ftt

G) What is fundamental analYsis?

cffi$ Frcf{q A?

(h) What do You mean bY Pofifolio?

Portfolio {dN gfi ft mnnttt

?xl}=z0
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(i) What is 'Realised' return?

'Realised' retum A?

C) What is stock market index?

61sK {ql=t are ftt
(k) What do you mean by systematic risk?

Systematic rist ftl

(l) What do You mean bY swaPs?

Swaps cts Vfr ft mnnnt

(m)Wht is current Yield?

Current yield ftl \

(n) What do you mean by company analysis?

Company analysis Tqts Efr ft c<fr<t|z

(o) What do You mean bY bar chart?

Bar chart TqF Vfr ft C<fr+t

2. Answer ory four questions: 5x4=2Q

g @ron urrF ercrm trq< ns ;

(a) Distinguish between primary market and secondary market'

Telt rfql{ s cfi{ TMrr-< Tc{t 'ltcF{tt scrll

(b) Explain the criteria adopted in the selection of scrips for the construction of Sensex'

sensex tl'Jrq( mm etnt< fr{5r{{ fr'fossfr THJI s'6<f I

(c) Write a short note on 'Priqe Chart'.

'Price Chart'-.q< E K qsF Aot 6{c{tt I

(d) Discuss the Markowitz model of portfolio diversification.

,afrffie t<trq.T Markowitz rrs-{F qteltFrt Ff,{t I

(e) Distinguish berween forward contract and futures contract.

qfdr Ufu e ftbut< Ufu< msi {tdol oc<t t

(0 State the provisions under Companies Act,2Dl3 for investors' protection.

RfiLilrrsrfoq< Wslr qql crl--{tfr qfta, 2913-qK qfr6{ R{dqq R1e Fr<l I
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3. furswer artY two questions:

R @rct rF EGK EE< qN 3

(a) The Cipta and Yes Bank had the following ex-post returns (7o):

CrPla Yes Bank

l0x2=2o

35

25

15

38

15

18

28 25

23 35

Calculatetheportfoliofeturnandriskfromthe-aboveinfamationassumingthatweightsare
equal.

RraG eH EB<II

(b) Discuss the investors' grievance redressal mechanism at SEBI'

SEBI-F Rfrc-{ttr+Ift qtrtsFl fi-tr{ qq& qKqtE{| s,rfrt t

(c) Exptain the different types of bonds'

<p;< cs RGq (r{q q{ st <lFn Tr$ |

(d) Explain the concept of call options and put o with exanrples'

EqRffiq @ q'Ff{ e "p u'|.'Fa EG< {K'ttF {'RIt ffitl
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B.Com. 6th Semester (Honours) Examination, 2023 (CBCS)

Subject : Tax Procedures and Management

Course : DSE-3 (6.3.2 CH)

(New Syllabus)

Time: 3 Hours Full Marks: 60

The figures in the margin indicate full marks'

Candidates are required to give their answers in their own words
as far as practicable.

qfuq avql<vttvfr 1'f4tq Mwt
,ffiflqm vEtqw{ frMl e/Ttr Aw fr"lp <R t

1. Answer any ten questions from the following: 2xIO=2O

ffiRE N @ldt qqfi aggq Ee-{ qt\e e

(a) What do you mean by return of Income?

ql'cs{ ffiary fr cqf6$tt

(b) Mention one point of difference between tax planning and tax management.

s-{ 4Rs-ffit e +-< <fqEt'Fil=r TC<l'qTF "ftefoJ Era'q 41-Ttt

(c) What is TAN?

reN ftr
(d) What is summary assessment?

q|{c(F4 frq<q s,|-6F <-Cq?

(e) Mention the two reasons for which an Assessing Officer may believe that an income has

escaped assessment.

nF nnq bce{ TC-TI {l{ q-{ ,4osi{ qllFEr qrffiT< TC{ qF 'ilr{ C{, F]c{t qSF qF

{E-tlT{ ,4Fm ceKql

(f) Mention any two items of income for which advance tax is payable.

qIK<t nF q+.t bm+ +rst Refi'{ mm qfdl n;t d6qfsil 1

(g) What is Tax Collected at Source (TCS)?

Sqn +-< qtn|-:t slrs rcE ?

(h) Is the levy of penalty automatic in case of any default?

corrTl c<rflR qcE, qR{F{l qlr{t'i s-{t ft 1Tifr-Nr< q{?

(i) What is Belated Return?

ffie ffipt5q E5q2
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O How much interest is to be paid under section 2348?

2348 {ffl q-{rfft q(4r {c4-{ qRqq wz
(k) When submission of loss of return is compulsory?

Tfi n;F< ffiqtRe o-fl <tqr-'clT{s7

(l) State the time limit for submission of revised return.

qrctlRs ffiqtRqlK qrrfiTt E@RI sL<t I

(m) Who is liable to PaY advance tax?

6s qfd{ s-{ frcs qfT<lq?

(n) What is inquiry before assessment?

fr{-{c"K "g-<'w1a-mn trEs TcEz

(o) Mention two types of income other than salary which are covered by TDS scheme.

C{sT <ffis q{I cI c. tr{t R eFFICT{ q|{I Ecffil $r{t {t TDS ?f$GK qlseEt <rT(ql

2. Answer arry four questions from the following:

GwfrRe N c<r/il;rt arriF anr< Es< qls 3

(a) Briefly differentiate between tax avoidance and tax evasion.

s-{ {RqF q<( s-{ 'frtfr< {c{], qrcsc'l "tqfu nrntt

(b) Is it compulsory to file Return of Income u/s 139(1) as per Income Tax Act? What are

the different due dates for filling of Return of Income? 2+3

. qlTrs< qRrdm 139(1) qrfl w{qt-fr qtcn-< ffiwr cq€Tt ft <t{tsEf,s? ffiwt cq'€Tl3t

qR'+efr ft ftt
(c) What are the different cases where the return of income may tre regarded as defective?

ft ft cs@ qtc{ir ffiqF"t{RcftE ffie qre q|Gr?

(d) Name the competent persons who may verify the return of income on behalf of different

assessee.

Ren rqilT6{K qcm qla-z( ffi {DR srF 'lt6sd 
qsl c{t6tl <ifu< 4q Gcffil s'c{t I

(e) what is the Best Judgement Assessment? When is it applicable?

Best Judgement fi{-<'t $ttrF <6E? o<|l '4F etnlqt q{?

(f) Briefly mention different defaults which may invite levy of penalty.

qE1-E-< q(qalv RTC-{ {frr{l'T q"l{K <rE frr<Gs q{ qq{ RG{ c<fatfA qifrgstr< Em{

scfl |

5x4-20

lOx2-2O3. Answer any two questions from the following:

ffiRs N cqxqt rF emr< EsK qN e

(a) What is tax planning? Prepare a proposal for the purpose of tax planning in respect of

Income from Salary.

s-{ etRsT{t slcs T@ ? 6<-\9fi|rF \TlT {*|-16 qs aft-a-qa6 q-{t q$F efsFf{t KD;lt $r<t I
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(b) (i) Mention five transactions where quoting of PAN is compulsory'

ffi m+cno< E6{ F6{t c{"|'|rr PAN'qK $6s4 41qeE{s I

(ii) What are the different due dates for payment of Advance Tax?

qfdr q< ancc{ fiffi wlqlt ft fte
(c) Discuss, in detail, when and how tax is to be deducted at source from iaterest on securities

[Sec. 193] and from interest other than interest on securities [Sec'194A] as Per

Income Tax Act.

qas vpr+<, e 3 q-a wgt-ft fr R:BRFcs< 1n c<r+ E<a s-d qtqrl q<( 1 e4A 11w$tft
fiRSRFrq.< w <]qe.ffird] W celKs aslK Gqtq <5< qtqF <'-<.t {lr Et qldtFtt Tt<t I

(d) Discuss, in detail, the different circumstances in which interest is payable by an assessee'

csf{ 6sf{ {RRCN fi{RK E'Kt W dmTI q{ vt ffi< qlrat5q| srill
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subject : Business Tax Procedures and Management

Course : DSE-3 (6.3.2 CH)
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Time: 3 Hours Full Marks: 60

The figures in the margin indicate fuII marks'

Candidates are required to give their answers in their own words

as far as Practicable.

sfu,t qtvq49 efr "tffittffitot
4AwqewqEtcwfrMi s/qlv A€7 fr"rp<Rt

1. Answer any ten questions from the following: 2xIO20

ffiRE N @lart ntF qcm Eq< q't\e g

(a) When is payment of advance tax mandatory?

orn qfdt qj {ql;l <l<rslTds?

(b) On or before which date of the previous yeztr, 1007o payment of advance tax needs to

be made?

"F<q'<EcK;t 6sl{ etftt{ <t sI{ ql-Cat 1007o qfA{ s-{ "tfut{ q-<t q-+Rl

(c) Mention any four payment which are covered under the TDS scheme.

TDS frcr{ ql€elTl ql-6tl qT{ c{ c+.l-6t uNF qef ddfl{ Vcs-q +-m t

(d) when can an employer deduct tax in respect of other incomes of an employee?

o.<rq ,qoq-{ m-arE+rf q+q{ TS]RK q-dll4t Eqrc-{ q|l calrs s-{ eFF '1t6fi?

(e) At which rate tax is to be deducted from winnings from lofferies or crossword p]uzzles

or card games or other games?

dtR <t e-qsa6 etlqdl <l Elrfir c4Frt <I q-{1-{]. cqdil c{ciF gq qEI cclrs $e Qr< +<

nbt qrl
(f) Mention any four cases of sale u/s 2O6C of Income Tax Act in which tax has to be

collected at source.

qEFET qR6aK 206c {Frt E-1qf-?r c{ cst6{t DI-<E Rqt-r-{ &eq +m c{ N-@ $qq {F q{
qtqlT s-{I qn I

(g) Mention any two circumstances in which interest is payable by the assessee under the

Income Tax Act'
qF1-5-{ qpn-{ 6qa wgtft fi{R {o 1n erar qr ql;l c{ mlcil qF mcq{ Em<1 q531 

1

(h) What is self-assessment?

sJ([?lEFr firqK qFrl ftT fr{-<q sfrs rFT?
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(i) What is scrutinY assessment?

UFfi frftq sl-cs {6f,?

0)Wrroaretheappellateauthoritiesofincometaxadministrationinlndia?
elslF qT?F< eHFffi-zt ctm qinqrffi Fq"w or*l

(k)AsperSec.2T3BoflncomeTaxAct,underwhatcircumstancespenaltycannotbe
imPosed?

qI]FF{qR6{<2738{Frtqsr-frmnqRR&rsqffiqlc{I'isTt${41?

(1) When is a person eligible to get refund uts 237 of Income Tax Act?

qITFF{'R*237{|-{tqstfrs?F{,qFq{<lG+<cT-N'|l€TKmt'[t

(m)MentionanytwopowerswhicharevesteduponthelncomeTaxAuthorities.
qFrs-{ +{qrw< Eq< qis c{ ffi6rt KF *Fns'f BTfr{ €stt

(n) Name any four income tax authorities who can conduct a search'

5'Ers?4 qlfls:{ +("rce-< dFI {t-<t qrfl w{ffiF Ef4fF "ms{ |

(o)MentionanytwomodesthrougllwhichaTaxRecoveryofficermayproceedtorecover
taxes from an 'Assessee in default"

c{64|6{lEFEffiEffieI$rstll<ntUc{qs-q;tF<qt4|TstRqtfffisc<14"ffifr{R<
aE cer{ <;( qtqF sTF 'tl6<n I

2. Answer any fourquestions from the following: 5x4=20

ffiRs R @tdt naF eted< Es{ n€ 3

(a) who has to submit return of income on voluntary basis as a statutory obligation u/s 139

of Income Tax Act, t96l?
ql]FFtqRq,t96t<<139q_{tq$t.ft6.s6s8|TqGKffif{nRdG|F<I{I?

(b) What do you understand by defective return? When can defective return can be filed?

eFt{ffi<mgficq<rmrs?|44F"t{ffiqtREs-{t]t|{?
(c)Brieflymentionwhenandagainstwhatorders,appealliestoCommissioner(Appeals)

as Per Sec.246A of Income Tax AcL

TF..F4K(qft{)-.4Kd'cqT?|{q<(CsFtqKrcKR.sffislFrqs-{tTl-{9tq1TI?F]TqR6-{
246A {I<It S-{{f-fr >l((s.cat ql-FItD;[t Tt-<l I

(d) Mention five cases when can the commissioner of Income Tax reduce or waive penalty'

qFFF:r <sfrrn< qffi $TKE <t nT-{ $-<-F etl({'qm ffi 6E5G-{ Emq +c<tt

(e)whatisTaxlnformationNetwork(TIN)?Whatarethedifferentservicesprovidedby
the TrN?* 

-.ho.** /T'rNr\i [tF Gfi\9{]6-'qKn't{jc{fifi qRF{t
Bmt{+-<c{fi d\gTl< (TN) 61-68 a6q 2 ffi t{r<G

, dql;t FTI E{?

(f)Whatistheduedateforsubmissionofreturnofincomebydifferentassessees?

fiS4 qa54s crl?lsrr ffitdqtRrdK ffi qffq$ fit
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3. Answer any two questions from the following: lOx24O
fr{FrRu N R16yt fF emF Eer n€ z -

(a) Write short notes on the following:

ffifu R'rr EFr E"rr< q(ft'g fr<et cm*t B

(i) Best Judgement'Assessment [Sec.l44]

c<S qffi fi{<"t I{Frt tut4l

(ii) Income Escaping Assessment tSec.l47l

fr{r<q .qFcr qt€rt qrr t{Kt 1471

(b) What do you understand by General Anti Avoidance Rule (GAAR)? Discuss, in detail,
the different provisions and its applicability in India. ,

6q-{r<|q wlfr wrc-lll!5tfq FE (GAAR) <qre ft c<tr+tr sFE<d@RR< Re{ ffi
s efcnl6[r:ltttrt {"'tr5 ffis qfcTlFlt sGrf I

' (c) Discuss the may invite levy of penalty under the Income Taxffi'ft ;*;;,;;;; I
(d) What do you understand by Permanent Account Number (PAN)? Who is under statutory

obligation to obtain PAN? Mention few transactions where quoting of PAN is mandatory.

Effr fuK dq< (PAN) T"rc€ ft m+f*r qRa{s-v=rc< TK st3r eE rq-{ am wRr $rrsF
cfft-cqcr{ B'F{ ?F.6{t C$[I6{ pAN EFrt FTt <l{lelT{Sl


