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3 Yr. Degree/4 Yr. Honours 1st Semester Examination, 2024 (CCFUP)
Subject : Accounting & Management
Course: COMM1011 (MAJOR)
(Financial Accounting-1)

COMMIOIT

Time: 3 Hours Full Marks: 60

The fignres in the vight hand margin imdicate full marks.

Candidares are required to give their answers in their own words
s fer as applicatile. ¢
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1. Answer aity fen questions of the following: 2x10=20

e e i e e ae
(a} Write the Accounting Convention which is associated with the valuation of inventory.
T e T ey R TS G
{b) What is Accounting Standard?
Teiterss =t S
{c) What is Delcredere Commission?
{ferame vl #y
() What is meant by Account Sales?
B feamf e # @R
{c} What do you mean by Secliona] Balancing System?
Botd ca siefe TS N CAWA
(F) Why Sell-balancing Ledger is prepared?
war-cEe ffegm =Ee T @
() What is Quasi Single Entry System?
W e W S
{h) State two advantages of Single Entry Sygtem.
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COMMION
{i) What is Sucrifice Ratic?
EITRATE T T
Drefine “Standard Tumover” with example
T T AT A
What do you mean by ‘Increzsed cost of worki

e WfiE o W

How do you treat the “Salvaged Goods® for caloulating insurance claim for loss of stock?

w Foem| il sl e = o Sty wem v i T
(m) State two points of difference botween Fixed Capital Method and Flucteating Capital
Method
Tz T i sfEER g dwten won g6 erdE S
State two ponts of difference between “Chy apuinst peofits’ and “Appropriation of
profits™?
Tt R ST o g A ox W of s B wom)
What do you mean by Maiching Concept in aceounting?

S Eeesm ol Teoe e

Answer any four questions from the following
e BIE g
{a) (i) What is Parinership Deed?
CULER R

(i) T a firm does 1ot have 4 partnership deed, how

will be: the following ftems he dealt
with™

W s AfETE T S i (2T =g C—— E
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(AY Partner’s Salary, Commission et

By Interest on Capital;

(Cy Interest on Dry

(0 Interest on Partrers' loan




[3) COMMIOL
(b} Expiain the impornance of framing accounting standurds in accounting
s TR ST e T S
From the foliowing informatio, ascertain the value of stock on 3lst Marc
[Ls]
Stock as on 01-04-2023 2L.500
Purchases during the year
anufacturing expenses 30,000
Selling expenses 12,148
Adminstrution expenscs 6,000
Sabes 249,000
At the time of valuing stock as on 31st March. 2024 a sum of T 2500 was written 0ff on
a particular iterm, which was origi ¢ purchased for T 10,000 and was sold during the year
for @ 9000, Barring the trnsaction relnted 1o this itermn the gross profit during the year wis
200 on sales.
(Bl =l w%a)
The following balances are extracted lrom the books of Me. Roy for the year ended
31-12-2023:
1-1:2023
(t4)
Bmck 30,000
Debtors HO000 1,200,000
Craditors 40,000 B0.000
(3} Truring the year, he paid his crediters T 1,20,000 and received from deblors T 1800010
(i) Bad Debis writien ¢ T 10,000,
fiiny Discount received from creditors T L0O00.
(iv) Cash sales arc 20% of total sales
(v) Credil purchascs are 75% of total purchases.

v} Rate of Gross profin 20% of siles.

Calculate: (A} Total Sales;

(B Tetal purchase anid
(C) Value of swekon 31-12-2023,

(Borals = o)




COMMNIT (4]

{¢) The following details were extracted from the books of XY Lul for the year ended

30-06-2024

Buly 1, 2023 Sales Ledper Balance Total

Jume 30,

Sales 135,000

Return from Costorners 12,000

Chegue received from Customers 120,000
Cheque Dishonotned 500
Bills accepted by Cuslomers 4000
Bill Dishcnoured fia
Noting Charges on the dishonowred bill 0
Bail Dbt writien off 2400
Int=rest on customers overdue aecount 200
Carriage charged W Customers 400
Cash disconnt allowed

2,700
Show the Genernl Ledger Adjustment Accoan as it wil appear in the Sales Ledger.
HEA)

ify Explain recurring and non-recorring expenses

int i .
I the: conssgament business, with examples:

sl A T e T ¢ .
TR e o o

3. Angwer any two questions of the following:

| e2=20
Tipa coer §F AR TEA wia 1

oy A, B and C were pariners sharing profiss in 1 i
L 30 The: ratio of 3.9
Ar 250 On st Januar
B retired und 13 is sdmitted to the Parmershipy bring;
g # U an mmoung of capival equal 1@
one-third of the new parmer's net issers, *




(5) COMMI0I1

The Balance Sheet of A, B and € 28 on 150 Junuary 2023 was unde:

- (k4] | Assels
Building B AL
11,25000 | Stock 15,00,00
750,000 Debrors &,00.000

375,000 | Less: Provision far

| Creditors

103000 | doubtiul debts il };IJ‘ 540,000 |

Bank S

33,00,000

The terms of the changes w0 the p ership were as foliows:

(i) Goodwill was yalued at T 3,000,000
(i1 Stock was wrllen down by ¥ 0,000
(i) Provision for doubiful debis was to he reduced o 5%
{iv} D brought m equipments Jih T 345,000 and the halance by cheque.
{v) The amount due 1o B Wi paid by cheque

rwid The new pml|l-¥|‘.;n|mg ratio was 10 be equal
Propie NECEssiry Ledger accounls and the Balance Sheet of the new firm.

(Beraler oy TR0

) Mr. Sen does ot pisimain. Proper hooks of account. From the following information,
prepare Trading and Profit & Loss Account for the year ended December 31, 2023 and
ct as un thot date

3-12 31-12.2003

a Dalance Sha

& @)

Assets and Liabilities
Dehtors 1R.000 25,000

Stock 800 13.200

1000 1,500
G100 4,500

Furniture

Credilors




COMMINTI (6)

Analysis of the ather transactions are

(4]

Cash collected from Debtors 60,800
Cash paid to Creditors 2400

Salaries 12000

Rent
Office expenses
Drawings
Eresh Capital introduced
Cash Sales
Cnsh Purcha
Discount Received
Discount Allowed
Return Inward 1,000
Return Cut R0
Baud [Dabis 20
He had cash T 5,000 at the heginning of the year

T e FE)
Ms Dutta & Co._ of Delhi pur luased 20,000 pieces of surees @ F 200 per saree, Cht of
these, 12,000 sirees wene sent on com ignment 1o M/s Laxman Traders of Bombay gt the
selling prics of T 240 pes saree. The consignors paid T 6,000 foe packing and fieight.

Mg Laxman Traders sold 10,000 sarces @ ¥ 230 per saree and incurved ¥ 2,000
v 2,000 1o

ards
on necount. Mis Laxman Tradery is
entitledd W & commission of § percent on 1otal salos plus a further

selling expenses and remitied T 10,00,000 (o Del

I 20 percent commissiong
on-any surplus price realised over T 240 per saree

6000 sanees were sold at T 220 per sarce by the consignor, Owing o fall in th
? ng to falj = markel
price, the value of stock of sirees i hand is 10 be reduced by 10 parcont

Prepare the Consignment Account and the i of M5 Laxman Try ders in 1l
aders in the books
of Mis Dutea & Co.

(Bepler o %)




COMMION
() The premises of XY Limited were parially deswoyed by fire on [st March, 2023 and as
resalt, the business was practically disorganized upto 31st August, 2023, The company
is insured under a loss of profits p for ¥ 1,65.000 having an indemnity pesicd of
& muonths,
From the following information, peepare a claim under the policy:
141
(i) Actual turnover dunng the period of dislocanon RO 000
(132023 to A1-8-2023)
Turnover for e period from 1-3-2022 w0 31-8-2022 A0.000
Turnover from 1-3-222 o 2 2023 6,000,000
Mot profit for the [ast financial year 9000
Insured standing charges for the st financial year 60000
(vi) Uninsured standing charges 5000
ivil) Turnower for the st [ v 500,000
Drue 10 substumnlial ineres e, hefore and op o the time of the fire, it was 3
that an adjissto of 1084 shoald he made in respect of the upwoerd trend in turnover. The

company incurred 1 expenses ing 1o & 0,300 dintsl

afler the fire and

bust fur this expenditure, the mmover during the perlod of dislocation would have been cnly

F 55,000, There was 1ls0 asaving during the indemnity period of £ 2,700 in insured standing

charges a5 a result of the fire.

(Tl 2




