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INSTRUCTIONS TO TIIE EXAMINEE

1. The Question-cum-Answer Booklet comprised
of 40 Questions and each Question carrying
1 (one) mark.

2. Each Question possesses 4 (four) Answer
Options (A), (B), (C) and (D) of which only one

option bears Correct Answer.

3. Completely darken the respective circle for your
response as shown below-

4. Each Correct Answer will be credited with
I (One) Mark.

5. If an Examinee attempts more than one Option
for a Question, the attempt will be considered as

WRONGAnswer.

6. No Mark will be deducted for attempting Wrong
Answer or Incorrect attempts.

7. Only Blue/Black Ink Pen is to be used for
Answering Question.

8. No Electronic Gadget (Calculator, Mobile
Phone, Laptop, I-Pad, Camera etc.), Papers
(Other than Admit Card) will be allowed inside
the Examination Hall.

9. No Loose sheet will be provided for scribbling
and No Paper is to brought in this purpose. Any
Examinee found with incriminating Documents
in his/trer possession- he/she will be Expelled.

10. All rough work must be done in the page
provided in the Question-Answer-Booklet, and the
said Page of the Booklet must not be torn out.

11. No Examinee will be allowed to leave the
Examination Hall until an Hour has elapsed from
the commencement of the Examination.

12. As per order of the Executive Council all Answer
Scripts will be preserved dor one year from the
date of Publication of Results.

3489s

). Question-cum-AnswerBooklet-€ (Tlt soF S{
El(q,S<( affi ann ff{ ) (Str) |

c. AGF AcKqqt s (d<)F+c< Option (A), (B), (C)

,s<( (D) qt[$T{, .qK {c{t,4$F {fi-sbE< ffii a36q I

e. cfr$ U€c-{< qdl frffi Wfts a1.f a1q fint
T-{N<<EtfrCD Cq"IfC{tqE-

8. dGfr{frsE-sc<<qF ) (q$) 
|

a. {fr cflc{t "tftfitr strF erc${ s+tR-s S-s< cq-{
qqrE frFWU€<Rcqr< {qiqr< |

s. vE EELT< q{i cflcil ffi.{ 4q {lc{ dt I

c. B-€-{ qqt{ q4i F-{qsls frq s?Kt orcait +tfi-<
sET{|{aKSK'I{-C< |

u. "tftrtc+rq-< {c{r c$Tcrt ?rE-$Dfr-s !-dfr
(ql-q-Trqtr<, cffi c+t{, sl'lB"f, qR-qlts,
silr{{t ffi), otsiq (r-{q'ilq qrfsfit $'M
qrcj)frc-{ ar<qfrm<r

r. ffiffi <I <lT cqqx qlr mtc-+ <t_vfu otarq
cq\eTf ilc{ 4t s<( qQ ucsr.r FtcTt sttfq qf{'f
{16< rT | 6+1({t "laTlq< $l(q q'S-E-ST {Csf
q'RRTdI$ $lrfq qrsGr cfr. qE/q|ft.T <R$t<
aTqr<l

>o. {Ts'TfT \eTl6' eH-U€<-"Iffi{q-cq crflfrm
4qra +-=fF EC< q<( Eq'E qTt cq-{n qr{
"nutFEru_meflqfr<qt r

>>. "taTI etr cct(<F e+ r"\qT"{ qffi d.'f qFr
c+f({.t{fuff {ArKq{ ccRTC<=rers {lf,c<dl I

>q. ffiqinr st'{frG o-S$ €. fiqts qfl(<
"IATK Tq EFFICjKI frq CqTC+ qtr <Rf,ffi q-dl

: Us<"fq{i<ftg efl-sr<l

Please Turn Over

Correctmethod I W.otrgmethod@ A C {6sqqGOw"tqcQ}AO

115



COMMlO3I

6. If purchase of goods is made on credit basis

then the suPPlier of goods becomes

(A) Debtors

(B) Creditors

(C) Banker

(D) Investor

7. If Trade Discount and Cash Discount are

allowed then

(A) both are recorded in the books'

(B) only Cash Discount is recorded in the

books.

(C) both are notrecorded'

(D) only Trade Discount is recorded in the

books.

8. GAAP means

(A) Generally Accepted Accounting
PrinciPles

(B) GenerallY AdoPted Accounting
PrinciPles

(C) GenerallY AccePted AdoPted
PrinciPles

(D) All of the above

9. Basic Accounting Principles include

(A) Going Concern ConcePt

(B) Money Measurement ConcePt

(C) Both (A) and (B)

(D) Neither (A) nor (B)

I

10. Credit balance shown by the bank column

of a cash book is commonlY known as

(A) Overdraft

(B) Cash at Bank

(C) Cash in Hand

(D) None of the above

(3)

1. Mercantile Basis of Accounting is commonly

known as

(A) Accrual Basis of Accounting

(B) Cash Basis of Accounting

(C) HYbrid Basis of Accounting

(D) Mixed Basis of Accounting

2. Ifttreparties settlethefiansactionimmediately

by making Payment in cash

(A) it is called a Credit Transaction'

(B) it is called a Cash Transaction'

(C) it is called a Paper Transaction'

(D) All of the above

3. Starting and Ending dates of the Financial

Year 2024-2O25 arc

(A) Ot t 04 12023 and 3r | 03 12024

(B) 0rt0412025 and 3t10312026

(C) Ol I 04 12024 and 3 t 103 | 2025

(D) OL | 0l 12024 and 3I I 03 12025

4. If the life insurance premium of the

proprietor is paid from business, it is called

(A) CaPital

(B) Drawings

(C) Investment

(D) None of the above

5. Thosepersons fromwhom abusiness has to

recover money on account of goods sold on credit

are commonlY known a '

(A) Creditors

(B) Investors

(C) Debtors o

(D) All of the above
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11. A transaction is

(A) an event.

(B) an incident.
(C) a fact.

(D) a monetary event.

12. Mr. A started a business with cash of
< 15,000. The journal entry will be

(A) Debit Cash Account { 15,000

(B) Credit Capital Account < 15,000

(C) Both (A) and (B)
(D) None of the above

13. Received Cash of { 10,000 from Debtors.

r rhe accou;,J:.Ti:::T;.?',o,ooo

(B) Bank Account < 10,000

.(C) Creditors Account < 10,000

(D) Debtors Account < 10,000

14. Mr. A sold goods to Mr. C on credit. The
account to be credited in the books of Mr. A is

(A) Mr. C
(B) Mr. A
(C) Sundry Debtors Account
(D) Sales Account

15. Old furniture is sold for cash. The account
to be credited is

(A) Cash Account
(B) Furniture Account
(C) Sales Account
(D) Purchase AGcount

(4)

16. Mr. X purchased goods from Mr. Y on
credit. The account to be debited in the books of
Mr. X is

(A) Sales Account
(B) Purchase Account
(C) Debtors Account
(D) Creditors Account

17. Journal Entry to record loan taken for
business pu{pose:

(A) Debit Cash Account and Credit Loan
Account

(B) Debit Loan Account and Credit Cash
Account

(C) Debit Cash Account and Credit Bank
Account

(D) Debit Bank Account and Credit Cash
Account

18. Cash purchases are recorded in
(A) Sales Day Book
(B) Sales Return Book
(C) Cash Book
(D) Purchase Return Book

19. Journal is called
(A) Book of Original Enrry
(B) Book of Primary Entry
(C) Book of Preliminary Entry
(D) Alt of the above

20. The'book in which
maintained is known as

(A) Cash Bod
(B) Journal

(C) Purchase Book
(D) Ledger

all accounts are



21. The principal objectives of preparing a Trial
Balance is

(A) to ascertain the arithmetical accuracy

of the books of accounts.

(B) to assess the financial performance of
a firm.

(C) to help in the interpretation of the
financial statements.

(D) All of the above

22. CreditSales of { 10,000 to Mr. M have not

been entered in the sales book. This error is an

(A) error of Commission

(B) error of Omission

(C) enor of Principle

(D) enor of Coordination

23. When two or more errors are committed in
such a way that the net effect of these errors on

debit and credit of accounts is nil, such errors are

called
(A) errors of Commission

(B) errors of Omission
(C) compensating elrors

(D) errors of Principle

2A. lf the trial balance agrees, it implies that

(A) there is no error in the books.

(B) there may be two sided errors in the

books.

(C) there may be one sided error in the

books.

(D) there may be both two sided and one

sided errors in the books.

25. Itthe insurance pieminum paid is < 1,000

ancl the pre-paid insurance is ( 300, the amount of
insurance premium to be shown in the profit and

loss account is

(A) 1,300

(B) 1000

(c) 300 
a

(D) 700

coMM1031

26. lt the rent paid is < 10,000 and the

outstanding rent is < 2,000 the amount of rent to

be shown in the profit and loss account is

(A) 12,000

(B) 10,000

(c) 8,000

(D) All of the above

27. ABalance Sheet shows the status of assets

and liabilities of a business entity

(A) on a particular date.

(B) on a particular Year.

(C) on a particular month.

(D) A11 of the above

28. In Balance Sheet outstanding expenses are

to be shown under

(A) Cunent Assets

(B) Current Liabilities
(C) Fixed Assets

(D) Not shown in Balance Sheet

Names of special purpose books are

(A) Sales Book, Sales Return Book
(B) Purchase Book, Purchase Return

Book

(C) Neither (A) nor (B)

(D) Both (A) and (B)

I

Cash book serves the p-urpose of
(A) Journal

(B) Ledger

(C) Both Journal and Ledger

(D) None of the above

(s)

29.

30.
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31. Advantages of maintainingpetty cashbook

(A) Saving of time and efforts of chief
cashier

(B) Effective control over cash
disbursements

(C) Convenientrecording
(D) All of the above

32. Purchases of office equipment, furniture,
building are recorded in

(A) Journal Proper

(B) Purchase Day Book
(C) Sales Day Book
(D) Not recorded in any book

33. Monthly total of purchase day book is
posted to the

(A) Debit of Sales Account
(B)-Debit of Purchase Account
(C) Credit of Purchase Account
(D) Credit of Sales Account

34. The periodic total of sales return journal is
posted to the

(A) Sales account

(B) Purchase account

(C) Purchases return account

(D) Sales return account

35. A cash book records transactions relating to

(A) only receipts

(B) only paymerits

(C) both receipts and payments

(D) both cash and credit transactions

36. Assets sold on credit are recorded in
(A) Sales Day Book
(B) Purchase Day Book
(C) Sales Return Book
(D) None of the above

37. A transaction recorded both on debit and

credit side of the cash book is known as

(A) Contra Entry

(B) Multiple Entry
(C) Composite Entry

(D) Single Entry

38. Mr. B has received a loan of { 1,20,000

on 0t/12/2024, rate of interest @ llvo p.a, the
amount of interest for the financial year 2024-2025
will be

(A) 12,000

(B) 6,000

(c) 4,000

(D) 8,000

39. If Opening Stock is t 10,000, Purchase

< 90,000, Sales { 1,80,000, Closing Stock

< 20.000 then Gross Profit will be:

(A) < 2,00,000

(B) < 1,00,000

(c) < 50,000

(D) < 90,000

40. General equation to calculate Cost of Goods

Sold is

(A) Opening Stock + Purchase - Closing
Stook

(B) Opening Stock + Purchase - Sales

(C) Opening Stodk + Sales - Closing
Stock

(D) Purchase + Sales - Opening Stock

(6)

(
!


