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INSTRUCTIONS TO THE EXAMINEE

1. The Question-cum-Answer Booklet comprised
of 40 Questions and each Question carrying
1 (one) mark.

2. Each Question possesses 4 (four) Answer
Options (A), (B), (C) and (D) of which only one
option bears Correct Answer.

3. Completely darken the respective circle for your
response as shown below—

Correct method . Wrong method @ ® O

4. Each Correct Answer will be credited with
1 (One) Mark.

5. If an Examinee attempts more than one Option
for a Question, the attempt will be considered as
WRONG Answer.

6. No Mark will be deducted for attempting Wrong
Answer or Incorrect attempts.

7. Only Blue/Black Ink Pen is to be used for
Answering Question.

8. No Electronic Gadget (Calculator, Mobile
Phone, Laptop, I-Pad, Camera etc.), Papers
(Other than Admit Card) will be allowed inside
the Examination Hall.

9. No Loose sheet will be provided for scribbling
and No Paper is to brought in this purpose. Any
Examinee found with incriminating Documents
in his/her possession— he/she will be Expelled.

10. All rough work must be done in the page
provided in the Question-Answer-Booklet, and the
said Page of the Booklet must not be torn out.

11. No Examinee will be allowed to leave the
Examination Hall until an Hour has elapsed from
the commencement of the Examination.

12. As per order of the Executive Council all Answer
Scripts will be preserved €or one year from the
date of Publication of Results.

34895

5. Question-cum-Answer Booklet-4 GIf6 8of> 2%
=itz 93 2T AT T 3 (6) |

3. &fefb esd &= 8 (51F)% @ Option (A), (B), (C)
@R (D) AR, 9T TG G AT Te Mo Td |

©. A5 TeEa T [iHE Jefbe i wa i
FACS 203 O AT (R 25—

A= s @ v () @ @
8. 2fes I Tama w4 > (99) |

@. I @I ATFE 9T Aeiw «dfET Tew o
wierE It e Bed R 5o 2J |

v, G5 TG Tl (I X I @ Al

q, TEY FIRAF G (FIETNG o1 FLI T et
Fd FI2E B Q|

b, AFET W @A EEWT I
(FEHE0S, KRS i, oG, FiB-sijis,
I TRW), FoE (@G e I
o) e gt Sy

5. BeRfE af 9% @ v @E e S
@S JE Ff G3R G2 GTRe (I Floier i
PR T @ ATFLT Fig TG99 oo
TS FI9NE AN (2. =l/TaE REA
FA A

0. B AT GAE 2-Te-oRFeia oz A S
ASITO2. FACO I G} Tealg Tt (wad A
“eife fere (et T A |

3S. A OF QAT qF 5L wfealfze w1 =@
T AT A1 201 (A0 (@9 20 A A |

0. fFrifRwgier o Al 93 98 Frare spiw
AT T AP i (AT 9F 2@ G0
Tegolg Ao AT |

Please Turn Over

115




1. Mercantile Basis of Accountingis commonly
known as

(A) Accrual Basis of Accounting
(B) Cash Basis of Accounting
(C) Hybrid Basis of Accounting
(D) Mixed Basis of Accounting

2. Iftheparties settle the transaction immediately
by making payment in cash

(A) it is called a Credit Transaction.
(B) itis called a Cash Transaction.
(C) itis called a Paper Transaction.
(D) All of the above

3. Starting and Ending dates of the Financial
Year 2024-2025 are

(A) 01/04/2023 and 31/03/2024
(B) 01/04/2025 and 31/03/2026
(C) 01/04/2024 and 31/03/2025
(D) 01/01/2024 and 31/03/2025

4. If the life insurance premium of the
proprietor is paid from business, it is called

(A) Capital

(B) Drawings

(C) Investment

(D) None of the above

5. Those persons from whom abusiness has to
recover money on account of goods sold on credit
are commonly known as’

(A) Creditors
(B) Investors
(C) Debtors
(D) All of the above
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6. If purchase of goods is made on credit basis
then the supplier of goods becomes

(A) Debtors
(B) Creditors
(C) Banker

(D) Investor

7. If Trade Discount and Cash Discount are
allowed then

(A) both are recorded in the books.

(B) only Cash Discountis recorded in the
books.

(C) both are not recorded.

(D) only Trade Discountis recorded in the
books.

8. GAAP means
(A) Generally Accepted Accounting

Principles

(B) Generally Adopted Accounting
Principles

(C) Generally Accepted Adopted
Principles

(D) All of the above

9. Basic Accounting Principles include
(A) Going Concern Concept
(B) Money Measurement Concept
(C) Both (A) and (B)
(D) Neither (A) nor (B)

10. Credit balance shown by the bank column
of a cash book is commop,]y known as

(A) Overdraft

(B) Cash at Bank

(C) Cash in Hand

(D) None of the above
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11. A transaction is
(A) an event.
(B) anincident.
(C) afact.
(D) a monetary event.

12. Mr. A started a business with cash of
¥ 15,000. The journal entry will be

(A) Debit Cash Account ¥ 15,000

(B) Credit Capital Account ¥ 15,000
(C) Both (A) and (B)
(D) None of the above

13. Received Cash of ¥ 10,000 from Debtors.
The account to be debited is:

(A) Cash Account ¥ 10,000

(B) Bank Account ¥ 10,000
-(C) Creditors Account ¥ 10,000
(D) Debtors Account T 10,000

14. Mr. A sold goods to Mr. C on credit. The
account to be credited in the books of Mr. A is
(A) Mr. C
(B) Mr. A
(C) Sundry Debtors Account
(D) Sales Account

15. OId furniture is sold for cash. The account
to be credited is

(A) Cash Account
(B) Fumiture Account
(C) Sales Account
(D) Purchase Atcount

(4)

16. Mr. X purchased goods from Mr. Y on
credit. The account to be debited in the books of
Mr. X is

(A) Sales Account
(B) Purchase Account
(C) Debtors Account
(D) Creditors Account

17. Journal Entry to record loan taken for
business purpose:

(A) Debit Cash Account and Credit Loan
Account

(B) Debit Loan Account and Credit Cash
Account

(C) Debit Cash Account and Credit Bank
Account

(D) Debit Bank Account and Credit Cash
Account

18. Cash purchases are recorded in
(A) Sales Day Book
(B) Sales Return Book
(C) Cash Book
(D) Purchase Return Book

19. Journal is called
(A) Book of Original Entry
(B) Book of Primary Entry
(C) Book of Preliminary Entry
(D) All of the above

20. The book in which all accounts are
maintained is known as

(A) Cash Book
(B) Journal

(C) Purchase Book
(D) Ledger



21. The principal objectives of preparing a Trial
Balance is

(A) to ascertain the arithmetical accuracy
of the books of accounts.

(B) to assess the financial performance of
a firm.

(C) to help in the interpretation of the
financial statements.

(D) All of the above

22. Credit Sales of T 10,000 to Mr. M have not
been entered in the sales book. This error is an

(A) error of Commission
(B) error of Omission
(C) error of Principle
(D) error of Coordination

23. When two or more errors are committed in
such a way that the net effect of these errors on

debit and credit of accounts is nil, such errors are
called

(A) errors of Commission
(B) errors of Omission
(C) compensating errors
(D) errors of Principle

24. If the trial balance agrees, it implies that
(A) there is no error in the books.

(B) there may be two sided errors in the
books.

(C) there may be one sided error in the
books.

(D) there may be both two sided and one
sided errors in the books.

25. If the insurance preminum paid is ¥ 1,000
and the pre-paid insurance is ¥ 300, the amount of

insurance premium to be shown in the profit and
loss account is

(A) 1,300
(B) 1000
(C) 300
(D) 700
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26. If the rent paid is ¥ 10,000 and the
outstanding rent is T 2,000 the amount of rent to
be shown in the profit and loss account is

(A) 12,000

(B) 10,000

(C) 8,000

(D) All of the above

27. A Balance Sheet shows the status of assets
and liabilities of a business entity

(A) on a particular date.
(B) on a particular year.
(C) on a particular month.
(D) All of the above

28. In Balance Sheet outstanding expenses are
to be shown under

(A) Current Assets

(B) Current Liabilities

(C) Fixed Assets

(D) Not shown in Balance Sheet

29. Names of special purpose books are
(A) Sales Book, Sales Return Book

(B) Purchase Book, Purchase Return
Book

(C) Neither (A) nor (B)
(D) Both (A) and (B)

30. Cash book serves the purpose of
(A) Journal !
(B) Ledger
(C) Both Journal and Ledger
(D) None of the above
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31. Advantages of maintaining petty cash book
(A) Saving of time and efforts of chief

cashier
(B) Effective control over cash
disbursements .

(C) Convenient recording
(D) All of the above

32. Purchases of office equipment, furniture,
building are recorded in

(A) Journal Proper

(B) Purchase Day Book

(C) Sales Day Book

(D) Not recorded in any book

33. Monthly total of purchase day book is
posted to the

(A) Debit of Sales Account
(B) - Debit of Purchase Account
(C) Credit of Purchase Account
(D) Credit of Sales Account

34. The periodic total of sales return journal is
posted to the

(A) Sales account

(B) Purchase account

(C) Purchases return account
(D) Sales return account

35. A cash book records transactions relating to
(A) only receipts
(B) only payments
(C) both receipts and payments
(D) both cash and credit transactions
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36. Assets sold on credit are recorded in
(A) Sales Day Book
(B) Purchase Day Book
(C) Sales Return Book
(D) None of the above

37. A transaction recorded both on debit and
credit side of the cash book is known as

(A) Contra Entry
(B) Multiple Entry
(C) Composite Entry
(D) Single Entry

38. Mr. B has received a loan of ¥ 1,20,000
on 01/12/2024, rate of interest @ 10% p.a, the

amount of interest for the financial year 2024-2025
will be

(A) 12,000
(B) 6,000
(C) 4,000
(D) 8,000

39. If Opening Stock is ¥ 10,000, Purchase
% 90,000, Sales T 1,80,000, Closing Stock
< 20,000 then Gross Profit will be:

(A) 2,00,000
(B) ¥1,00,000
(C) ¥50,000
(D) 90,000

40. General equation to calculate Cost of Goods
Sold is

(A) Opening Stock + Purchase — Closing
Stoek

(B) Opening Stock + Purchase — Sales

(C) Opening Sto&k + Sales — Closing
Stock

(D) Purchase + Sales — Opening Stock



