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L. Answer any tenquestions: 2xl0=2o
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ap{unu,is meant by Diminishing Marginal Utility?
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efine substitute and complementary goods'
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,.dWnUrs the difference between the change in demand and the change in quantity demanded?
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yf *n is Giffen goods?
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(fl Distinguish between Firm and Industry'
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(g) What will be the impact of price ceiling on a mdrket?
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(h) What do you mean by Ecnomies of scale?

qlTlsfd-"T qaftilf\gT (Ecnomies of scale) 1R<t <-ors fr mnsilt
a

(it' oistinguish Letween Monopoly and Monopolistic competition.
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.fi) What does the macroeconomics deal with?
' \,,-/\ qNEF qeRB fr Rl-g fr-6n q6"1pa1 a67

(k) Distinguish between Real GDP and Nominal GDP.
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(l) What do you mean by liquidity trap?
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(m) What is Quantity Theory of Money?
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(n) What is NAIRU?
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(o) State Fisher's Equation of Quantity Theory of Money.
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2. Answer any four questions:
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p--6 Define an indifference curve. State and explain the properties of an indifference curve.
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Defrne consumer surplus and producer surplus. Graphically explain how consumer and

producer surplus are affected by an increase in the price of a goods. 2+3
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is market? Write down the main features of perfectly competitive market. I+4
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ow with the help of a flow diagram, various flows of income with leakages and injections

a closed economy.
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(e) What is inflation? Discuss different causes of inflation.
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(f) What do you mean by demand for money? Distinguish between monetary policies and Fiscal

policies.
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3. Answer any tvvo questions:
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(a) What is production function? Explain the law of variable proportions with the help of a

suitable diagram. 2+8
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(b) Explain the method of equilibrium price and output determination under monopoly market

in the short run. Can a monopolist change both price and output at the same time? 8+2
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1gf grieny discuss any two methods used to measure national income, highlighting their

' \: 
respective advantages and limitations'
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(d) What is short run Philips curve? What can cause the short run Philips curve to shift

upward or downward? Why is the long-run Philips curve vertical straight line? Explain.

2+4+4

qqcrTtfr ffiql mq't fir Tf,nTtfr ffit cfill U"rc< <I firu {6{ {€TK +l=l"t frr
Affi ftRt cr?tl b-dq q3wc$tl q{ 6$.r <ll?u^t sr{tl

.'t


