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qfr"t Elv? ry<<yvfr t6tq ffircr
4flwtffiw rqnva frM.q u/w AE-g fu qnr

1. Answer any ten questions:

R c,w ?rytr ard-{ Be< q.r€ , 'xlo=2o
7{ Vrrnat is Job Cost Sheet?

$ff "tR<rr s-tR-+t fiz
(p) What is meant by ,Economic 

Batch euantity,?
M eR'R$"t' <-{F fi c<Rr*r

(c). Define Output Costing.

0q"ttft-s t"if-{ "tR<rT fi.fu 4qG-{ q(Et qI€ |

!frf Mention two features of process costing.

Efrrt "tR<rr frfr 4a-Fl KF f{Rb Ecs=f s(-<t r

TdWnutis meanr by ,Retenrion 
Money,?

'm-d <t<il qqf <-arm fi mnmr

What do you mean by ,Escalation 
Clause,?

'I.RW+ {krt' <F[F pR €f mtc<rtz

(g) What is Log Book or Sheet?
q't Q <t'vtR-ot fir

,lh) Name four undertakings where Service costing is applicable.

ffiffi EffiT'fl<td?f{ {(@fs "tR<r-{ fi.fr {qe aR.Mr q{., urcrK Dt-tF" m ucsqr +cnr r

fr Name four industries where process Costing can be applied.
c{T< Rrq dfr$."|fim Rfr {nG <r-{-<e- q{, vlcq-< Effi{ q]T Ucfl{ $(<lr
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Ji4 What is meant by 'Cost Plus Contract'?

'<F-C{trt-frd' <-"TF fi mrCq I

Define By-Products.

b{qlg "fc"ll-< 
qqut qts 

I

f) Give two examples of Joint Products.

ffiq {c.u-{ @ Sntqlt nts r

fil) What is Break-Even Point?

qlT-<l-T q:tEt{ R-t fil
(n) What is Margin of Safety?

fr-fl"rlg-K fiqt fir
(o) Write two assumptions of C-V-P analysis.

<lr-erRil6t-{{tTl R-ceTct< rE qgn ffiRIt I

2. Answer any four questions: 5x4=20

N eldt nlvF ectr{ Es< qts c

What is Job Costing? Briefly explain the features of Job Costing.

sff {R<r-r fr'fr 4qG fiz +l{ {R<r-r fr.fr 4qre-< r{REr\lfi qrcsr4 sl?tlt sc{rl
(b) How are Normal Loss, Abnormal Loss and Abnormal Gain shown in Process Accounts?

q.t-\,lR-s w&, wqqR-+ wG q<( qEtstR-+ Etv {fu "tR<l-{ RTlr< frgz< cn?flrf,t qr ?

(c) How is profit computed in case of an incomplete contract in contract costing?

fr+t +tcq-< "rR<j-{ fr{-l qhfus qlrtg ft+r +rrw qrs fu< R6 +<t e{r
om the following data, calculate: 1+1+3

(i) PA/ Ratio; (ii) Profit when sales are ( 1,00,000; (iii) New break-even point if
selling price is reduced by 20Vo.

Fixed Expenses < 20,000

Break-even point < 50,000

Rrc<G aT$ EE-<r)

ABC Ltd. is committed to supply 24,000 bearings per annum to Crompton Fans Ltd. on

a steady daily basis. It is estimated that it costs 10 paise as inventory holding cost per bearing
per month and the set-up cost per run of bearing,manufacture is 7 324.

(i) What should be the optimum run size for bearing manu cture?

(ii) what should be the interval between two consecutive optimum runs?

(iii) Find out the minimum inventory holdins cost.

RwG drt Etr<l)

2+I+2
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(f) Two ilroducts P and Q are obtained in a crude form and require further processing at a cost
of { 5 forP andt4 for Qperunitbefore sales. Assuming a net margin of 25voon cosr,
their sale prices are fixedrat { 13.75 and T 8.75 per unit respectively. During the period,
the joint cost was < 88,600 and the outputs were: p: g,000 units, e: 6,000 units.
Ascertain the joint cost per uni1.

€qr<G eH EY<i)

3. Answer any two questions:

R cfrc4t ?tr e?rK us< qts :

following figures relating to the performance of a company of the year-I and II are
lable' Assuming that (i) the ratio of variable costs to sales and (ii) the fixed costs are

the same for both the years, ascertain:

(I) The P/v ratio, (II) The amount of the fixed costs, (III) The Break-even poinr and
(IV) The budgeted profit for the year-III, if the budgeted sales for that year are t 1 crore.

Year-I

Year-II

process A (e
Materials

l0x2=2O

Total costs PfL
( in '000)

5,800 l>so

6,600 2q6o

.,1

Total sales

( in '000)

7,000

9,000

Rr<G eH qE-<j)

(b) In a factory, the product passes through two processes A and B. A loss of 5Vo is allowed
in Process A and Zvo in Process B, nothing being realized by disposal of the wastage.
During April, 2023, 10,000 units of materials costing { 6 each were introduced in
Process A. The other costs were as follows;

Labour cost

Overheads

10,000

6,000

Process B ({)

6,140

6,000

4,600
The output was 9,300 units from Process A.9,200 units were produced by process B which
were transferred to warehouse.

8'000 units of the finished product were sold @ < 15 per unit, the selling and distribution
expenses being { 2 per unit.

Prepare: (i) Process accounts; and

(ii) Statement of profit or loss of the firm for Apil, 2023 assuming there were
no opening stocks of any type.

" R,*& a'{ qt-<l)
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(c) A firm of buildin g contract for { 3,00,000' The following particulars

are furnished for cember' 2023:

(<)

Materials:

Direct Purchases

Issued from stores

Wages for labour

General Plant in use:

Written down value

Depreciation thereon

Direct exPenses

Sub-contract charges

Share of general overhead

Materials in hand on 3I-t2-2023

Outstanding wages on 3l-t2-2023

Direct expenses accrued on 3l-12-2023

Cash receiv ed (8OVo of work certifred)

Cost of uncertified work

40,000

20,000

30,000

80,000

10,000

2,500

6,000

2,000

2,000

2,000

2,000

1,60,000

50,000

Prepare contract account and compute the value of work-in-progress'

R<-mG el'{ qE-{)

(d) Answer anY two questions:

N Cowt rF sn< E-s< qle :

(i) Distinguish between Joint Product and By-Product'

frq "Hl e S"fqe "|-cS-< {c<I "ttqfol <ca t

(ii) Distinguish between Job Costing and Batch Costing'

sF(4R{-{fifr"lqtr\9eq"IR<j{fi.fr"|qGKI(<]gttcfsITtsI|

(iii) Distinguish between Operating Costing and Output Costing'

ft'Tt {-,ttq{ {R<rr fi.fr 4qtr e tsottfrs "|c"ll-{ {R-<I{ fr'fu "tqtr<

I

5+5=10

"ttqfu +c-<t t

.a


