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3 Yr. Degree/4 Yr. Ilonours 4th semester Examination,2025 (CCFUP)

Subject: Accounting & Management

Course: COMryI4013 (Major)

Accounting & Management

(Direct Tax-L)

Time: 3 Hours
Fult Marks: 60

The figures in the right han'd margin indicate full marks'

Candidates are required to give their answers in their own words

as far as Practicable'

sfuq AW 4<".tttvfr "1"ftW ffiror
,r?ry{flew vElcw frst vt<W 6s< frP <m t

1. Answer any ten of the following questions:

frcu< rv @ffi s"lF efcf< bs< nts c

{z) Define 'Person' under the Income Tax Act'

qll-{< qH wSlL< 3G'-K c(@,t ql\31

[b) lVhat do you mean by Uneamed Income? Give examples'

s-{rffi qH <dtp ft mrc+r BRI{<6I qI€ |

p) Define Agricultural Income'

TRqtx'-e< I(st ql\e I

9) Who is a Non-resident?

qqa1fi'E 6Et

(e) What do you mean by 'Block of Assets'?

'cq{qYs q-4f'-s' <-{F ft c<l-r4tl?

/20 Define Profession'

Caf"lfi C(st ft€ |

(g) When is additional depreciation available uJs 32 of IT Act?

+'eF lr Act-€K 32 q( {KlT qcRs g-<br <ff q{t {{?

(h) What is meant by pre-construction period interest? ' '

ffi"r< qktl qrr$lcK aq <6lN ft m<nal .',

(D What do you mean by Composite Rent?

2xl}=20

q1fu vlv'-t *T fi m|c<[t
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O Who is a SPecified EmPloYee?

RfiE +ffi mz

{k)Givetwoexarnplesofperquisiteswhicharetaxableinthehandsofspecifredemployee'
qF c{€{"1$F< Elr<<"i qlrs crefi e{flq Rffi Tffi-< ffi-G $-<-crluU I

p) Show the difference between the assessment year and previous year?

fi{-<.t <q< s "I(<q <qr{< {c{I ettel$J fi"lls I

(m)Statethelegalstatusof.BwdwanUniversity,and.LifelnsuranceCorporationoflndia'

as per Sec'2(31) of the Income Tax Act' 1961'

swqsRq<2(31){|<IqsRBurdwanUnivenitygLifelnsuranceCorporationoflndia_.(

s'R{as ffa $cgq T(-Tt I

(n)Whatisthebasisofchargeofincomeunderthehead..IncomefromHouseProperty,'tils22,!

22 q( <Id{ "<1re' slu-l qF" {fN uq 6ql5[sK &G ftt

Give two examples of Tax-free perquisites'

fF +-<W 6{s{til+ae< W{<q ns I

Answer any Jbur quesdons from the following:

frcD-{ 6v trffi 611fr etclr< Bs< qls s

Whatisexemptedincome?Givefiveexamplesofincomeexemptfromincometax'

s<T6 qm Rl ffi qlLT{ Eq|{<61 qls c{efi-{ qF s-{'T6 <cd dql q-{ |

Statewithreasonswhetherthefollowingincomesareagriculturalincomeotnot:

(i)Dividendreceivedbyashareholderfromanlndian:ompanywhoseentireincomers

derived from agricultural operatlons'

(ii)Salaryreceivedbyanactingpartnerfromafirm,theentireincomeofwhichis

. agricultural income'

(iii) Income derived from lease of land for graz\tg of cattle required for agricultural

5x4=2O,.
I
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oPeratlons' )

. (iv) X owns a tea garden in Darjeeling *a "u-' 
Uy ing tea manufactured from the

green leaves produced in the garden'

(v) Profit on sale of agricultural product from a land situated at Nepal'

, (?<rs@ a# qEA
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(c)Mr.Sen,whoisnotcoveredbythePaymentofGratuityAct,|9.|2,retiresonNovember30,
2O23 fromu p'it'* "o-panvand 

***"' <;"80'OOO ^ tt"*tT"*"t;"#:?T;frn"il

and 10 months. At the time 1000 every year on August

month' He got an increment' oer cent of which is a part

1. Besides, he gets t 500 per t"lt"U""*"tt';il;;

of salary ro, 
"otrrpo,il, 

ui, ,"*"-"1, benefrts but 100 per cent of dearness allowance rs

considered for computing provident fu"d;.';;n* the taxable amount of gratuity in the

hands of Mr' Sen f* m" assessment year 2024-25

(?trE@ 44 4AA

(d)FromthefollowingdetailsforthepreviousYear2023.Z4,comptltetheamountofdeprecratron
and/or capital guit o' loss for assessment year 2O24-25:

W.D'V of the block of Plant and Machinery on 01-04-2023 < 4'00'000'

(Consisting of plant X and plant Y (of equal W'D'V)depreciadon rate l57o)

Cost of plantZacquired on 19-11-2023 (Depreciation rate l57o)7 2'00'000'

Case (i) : All plants are sold for { 5'60'000'

Case (ii) : Plant X and Z are sold for { 5'60'0(['

Q<Rfu aq vta

(e)Mr.Roysubmitsthefollowinginformationforthefrnancialyear20T3-24t

(i) Dividend received rrom 
:" iTlT ::"-Jil5J:'3:.td*rest 

paid on capitar borrowed

for the PuPose of investment rn

(ii) Family pension received @ < 3'500 per month'

(iii)Incomeftomsublettingahouseat{5,000permonth,whichwasactuallytakenat
a rent of < 3'000 Per month'

(iv) Winning from lottery (Net after deduction of tax @ 3OVo) 7 8'400'

Compute his income from other sources for the assessment year 2O24-25'

(*m& aq afu

(flDefineCapitalAssets,short-TermCapitalAssetsandLong-TermCapitalo''l.ii.,*'.,

q<<Rl-rtrs€Cffift{q{Rc-{Gsfrffi{4<Rq-'Ift<cig.IqgI

3. Answer any twoquestions from the following: ' 
tgv2=20

" 
fi.* c{ trlc4t.ftr em< Bs cl€ z

(a) ,Incidence ot tax depends on the residential status of an assessee' - dit"uss with reference

to the relevant p'otiitio"' of the Income Tax Act'

fiffi< q<.Fr n{n< b"r< Gfr *u ** a(-Tttl srt q{' - R-{CF qlT+< qRc< R<n

s1{tR qKq't5-41 41-4f l
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(b) Mr. Dutta is the Managing Director of Alfa Ltd. (a private limited company) in Mumbai'

He fumishes trre folloiin! particulars of his income for the financial year 2023-24'

(i) Basic salary @ <40,000 Per month

(ii) Dearness allowance @ 507o of basic salary (forming part of salary for computation

of retirement benefits)

(iii) House rent allowance { 25,000 p.m. During the year 2023-24, he stayed in a rented

house in Mumbai paying monthly rent of < 28'500'

(iv) children education allowance received @ < 200 per month per child for his three

children
(v) Medical allowance received @ < 600 p.m. (Actual medical expenses incurred by him

during the Year amounted to { 5,000)

(vi) He contributes 15% of salary to Recognized Provident Fund' His employer also makes

a matching contribution'

(vii) Interest credited to Recognized Provident Fund @ l2vo p.a- amounted to t 9,600'

(viii) His employer provided a I2O0 cc cat. He used the car both for official and private

purposes. All expenses are borne by his employer'

(ix) He was provided with a servant for his domestic work. His employer paid { 1,500

per month to the servant.

(x)ProfessionaltaxofMr'Dutta@{200p.m.wasalsopaidbyhisemployer.

compute the income from salary of Mr. Dutta for the assessment year 2024-25'

Q(Rfu ffi 4E4t)

(c) Mr. sarkar owns one residential house in Mumbai. The house has two identical units' First

unit of the house is self-occupied by Mr. Sarkar and another unit is rented for

<8'000p.m.Therentedunitwasvacantfor2monthsduringtheyear.Theparticularsof
the house for the previous year 2023-24 are as under:

Standard rent

Municipal valuation

Fair rent

Municipal tax (Paid bY Mr. Sarkar)

Light and water charges

Insurance charges

Repairs

t 1,62,000 p.a.

( 1,90,000 p.a.

t 1,85,000 p.a.

57o of MuniciPal valuation

{ 500 p.m.

t 3,000 p.a.

t 12,000 p.a.

The consfruction of the house began in Jtxrc,20l'7 and was completed on 31-05-2020'

Mr. Sarkar took a loan of < 1,00,000 on 01-07-2017 for the construction of building' He

paid interest on loan @ l2To per annum and every month suQh interest was paid' Date of

repayment of loan is on 30.06.2027.

Compute the'income from house propefty of Mr. Sarkar for the Assessrqent Yeat 2024-25'

assuming he has not opted for the default tax regime under section 115BAC(1A)'

What would be Mr. Sarkar's income from house property under the default tax regime

provided under,cection 115BAC(1A)? 2+6+2
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(d)TheProfitandLossAccountandotherrelevantinformationinrelationtothebusinessof
Mr.S.K.Gupta,computehistaxablei,'"o-"o*c',theheadProfitsandGainsofbusiness

(s) coMM4013

lession for the Assessment Year 2024-25'
or prot.essron

ih" .,". enr&d 31-03-2024
Profit and Lost

Particulars

Account fol

2,00,000
50,000To Business ExPenses

5,000
10,000

2,000
8,000 By Bad debt recovery

fl)i sallowed tn 2022-23)

Rv Rank interest 2,000
5,000To Purchases oI rurnrtulc I,
4,000 Rv Refund of Incnms-tax

5,000

3,000'To Provision tor bao oeor

3,000
, To Income Tax

5,000

To Donation

-Tn l)enreciation

6,000

6,0m

To Bad debt 4,000

5,000To Fire Insurance rrelruur

TO GST

To Net Profit

16,000

80,000
'2,1

2,10,000

Other information:

(i) In aniving at gross profit' the openile and the closing stock have been valued at

'^' i-r,io,oo6 utJ< i,:),ooo respectivelv' both at 10% above cost'

y'i) Business expenses include wages of his domestic srrvant @ t 250 p'm'

(iii) Depreciatioh as per I'T' Rules is < 8'000'

(iv)Baddebtsinclude<1'000duefromonecustomerwhoissolventandnolegalsteps
has been taken yet to recover the amount

(v) During the vear, Mr' Gupta took 31a1^qoods 
for lit p"t::1"1ise costing 6'000 bv

creditingtr'",ur*.*"ountwittr<T,500,whilethemarketpriceoftheodswere
t 8,000 at that time'

Q(.<@ 4+ qV{r)


