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Course: GOMM4021 (Minor)
Time: 3 Hours Full Marks: 60

The figures in the right hand margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any ten of the following questions: 2x10=20
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4@ What is rent according to modern theory?
S O SR Al Fe
) What do you mean by normal profit?
TR T Fo70e I QAT 2
) Give two examples of indirect tax.
i AEF SR Gz ws |
(d) What is ‘Laffer’ curve?
AR @A e
(¢) What do you mean by deficit- budget?
q5fe et =0 & @t e
AT Define public goods.
TR Ty S I
) What is quasi-rent?
AR-Aerl FICF A2
(h) State the liquidity preference theory of interest.
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(i) Mention the basic proposition of the absolute cost advantage theory.
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/) What do you mean by devaluation?
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(k) What is Human Development Index (HDI)?
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4 What is Sustainable development?
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(m) Define dualism in economy.
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(%) What do you mean by inequality?
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(o) What is. multi-dimensional poverty?

I wifdwy i 2
2. Answer any four from the following questions: 5%4=20
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4 Give an outline of Ricardidn theory of scarcity rent.
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(b) Write briefly the benefit principle and ability to pay principle.
AR A ¢ JER ANG TS FReweA @l

Differentiate between progressive and regressive taxes.
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(d) Mention the different trade barriers.
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(e) Write a short note on vicious cycle of poverty.
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(f) Give a brief outline of Rostow’s historical stages theory of growth.
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» 3. Answer any two from the following questions: 10x2=20
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(a) Evaluate the marginal productivity theory of distribution.
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(b) Explain the relative cost advantage theory.
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(¢) Distinguish between economic growth and development. Explain briefly the concept of
development according to Sen’s capability approach: 6+4
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(d) Describe the principal measures of absolute poverty.
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