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Thz figures in the mnrgin indicate futl harki.

Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any ten of the following questions: 2xI0=20

ffiR-s N @tdt ry/t emr{ Vq< ne :
(a) State the law of demand.

dfur< ffi Rls +c-rtr

(b) What do you mean by inferior goods?

frtE n<l <-"TF fr 6<Ir<I?

(c) State the relation between AP and MP of a factor.

616q $4q6as Ap s Mp-qK Tc{I q-'6 Rp +c-n I

(d) What is Engel Curve?

qIsFT 6{lft fiz
(e-) Write the form of Cobb-Douglas production function.

s<-vqFlfrt uq"fiq4 wc"lsr+K R.{F 6{c[ |

(f) What is learning curve?

FFq K{ fir
(g) Distinguish between long-run and short-run.

Aftq s ?EFFlFt3r Tc{."ttqfu $catl
(h) Define producer's surplus.

bq4mr+-< E5re< qiet qNs 
I

(i) What is the shut-down point for a perfectly competitive firm?

csTr{I 1{ EffiMTE$ Ttrf< Sqttnl <ffi-{ R1 mffir
O Define expansion path.

{rzfrtFrq '|-ccK 
q(El 4t€ |

(k) What is the shape of an Indifference Curve in case of complementary goods?

"tR"5-+ 
qFU-{ 6sG fr-<qr cT{K qTG ftm"tz
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(1) What do you mean by monopoly power?

.{ToFnt s{-sf T{cg fr mfc<nz

(m) Define oligopoly market.

qfurtt"tR <Mtcr{ c(E't qt€ 
|

(n) Mention two features of monopolistic competition.
qscuFrt affilum KF ?<Rb bcq+ +rrtl

(o) What do you mean by first degree price discrimination?

dcN {]trt{ qN tcffi-$<,t <qF fi mn-<nl

2. Answer any four from the following questions: 5x4=20

ffiRE N ffiw naE anr< Es< ns :

(a) Distinguish between economies of scale and diseconomies of scale with the help of long run average
cost curve.

Affi{ alv <m F{-{ qlqTRi qmsqqfiE <Ft:ryrc$.tD .e <r-T1fr-{ "mqfg +r<tr
(b) Explain the shape of AFC curve.

AFC c{1t{ qTG <rt?tlt $IKI I

(c) What is indifference curve? Show that two indifference curves do not touch or intersect each other.

fr-<r"tq m?tt frr Cq"il\B C{ fF fr<t"N C{?il s"fQ "F|^'FrCs Cqq <l -'t.f +C< qtt

(d) Mention the important assumptions of perfectly competitive market.

{ affiuq++ <fqtcfi d{f{ q1rnefr Er*< $r<Ir
(e) "A firm under monopolistic competition will operate with excess capacity of production."- Explain.

"qsruF${ff qffirq{Es <fw< qsF Td qs srsK ftql $q"ttq-{ T<-r< t"-<JtqTt +zKI I

(f) Explain the concept of dead-weight loss in the context of monopoly market.

qsoFrt <fq.|cT 'cs-s-sLt q{'-q< {t<"ilF {tt"]lt sr<l I

3. Answer any two from the following questions: l0x2=20

ffiRE N Rw ktr acf{ Es< qte :

(a) With the help of indifference curve analysis, show how a consumer will attain equilibrium.

fi-.<r-"twr<qt \e-re< {Rtcll cq-ct\g q+-sn cstrffi frgz< v|<-qFu q-6 +<-c<,

(b) Explain how prices are determined in Cournot's Duopoly model.

${-< WqR rcucr fi-gtm nr fr{RE qr Et <jTqlt +r<t I

(c) Explain different types of returns to scale with the help of isoquant map.

{rqqfrK dtennK R&R fialefr qn$qntffi Tt{ft.q-{ qRlcl <tl"n sr<t I

(d) Explain how equilibrium price and quantity are determined under monopoly.
qsofrTl st{<lcr wfi'Flt qtq € Uq4ta{ fi-qr< fr{RE e{ ilqrt +T<t I


