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B.Com. 1st Semester (General) Examination, 2017 (CBCS)
Subject : Microeconomics
Paper : GE-1 (1.4)

Time: 3 Hours Full Marks: 60

The figures in the margin indicate full rharks.

Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any ten of the following questions: 2x10=20
fafeie @ e ™I doim T e ¢
(a) State the law of demand.
St R Re |
(b) What do you mean by inferior goods?
P8 T TS I QRN ?
(c) State the relation between AP and MP of a factor.
@I TAMTTT AP 8 MP-43 Tt 377iF g It |
(d) What is Engel Curve?
UG A 2
(e) Write the form of Cobb-Douglas production function.
FI-GAAR B ST Al @Tedl|
(f) What is learning curve?
IREENCRICE
(g) Distinguish between long-run and short-run.
TPl @ THFER MY AN I |
(h) Define producer’s surplus.
BeAMTH TRred e WS |
(1) What is the shut-down point for a perfectly competitive firm?
@ e afsrfronere ek Sestwa s [ @b
(G) Define expansion path.
ST 2T FRR] WS |
(k) What is the shape of an Indifference Curve in case of complementary goods?
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(1) What do you mean by monopoly power?
GG ! @S F @R 2

(m) Define oligopoly market.
wieiell=ffE I FKe we |

(n) Mention two features of monopolistic competition.
A AferiirerR uf e S wEt

(o) What do you mean by first degree price discrimination?
YN NG 7N AL IS IR 2

2. Answer any four from the following questions: 5x4=20
e @ @ Bl eviE el s ¢

(a) Distinguish between economies of scale and diseconomies of scale with the help of long run average
cost curve.
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(b) Explain the shape of AFC curve.
AFC @IF ol pi<p <l |

(c) What is indifference curve? Show that two indifference curves do not touch or intersect each other.
s @A e orte @ g6 e @ IR AR @ A 7@

(d) Mention the important assumptions of perfectly competitive market.
s AfscfarenE IwEe g SR SEe sEl |

(e} “A firmunder monopolistic competition will operate with excess capacity of production.”— Explain.
“gFH A afsrifsronrs aeE 3 T Tew FeR T BesAm FAE —JI IR |

(f) Explain the concept of dead-weight loss in the context of monopoly market.
GFHL AW (CC-CRG =FT-43 AN I T |

3. Answer any two from the following questions: 10x2=20
SRS & ey 7o 2o Tes wie ¢
(a) With the help of indifference curve analysis, show how a consumer will attain equilibrium.
ARl Ores AR (RIS GFTH (SIIFIR FrSNT SIRPINY S[iel FAC 2
(b) Explain how prices are determined in Cournot’s Duopoly model.
IER TRl e Fre ww Fdifie @ o T v @
(c) Explain different types of returns to scale with the help of isoquant map.

Taigfas dfenicr R[Rfen frmef swSedms wwfbea i an @i

(d) Explain how equilibrium price and quantity are determined under monopoly.
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