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>® B.Com. 1st Semester (Honours) Examination, 2022 (CBCS)
Subject : Financial Accounting-I
Course : CC-I (12 CH)

Time: 3 Hours Full Marks: 60

The figures in the margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any ten questions from the following: 2x10=20
e emelm @@ @ @ 7 dee e 1 ¢
(a) What is Money measurement Concept in accounting?

e s HAfme qae 2

(b) What is ‘indemnity period’ in the context of loss of profit policy?

T 2 e ove Rerfe s A
(c) What is Del Credere Commission?
i I vk e
(d) What is revaluation account?
sfetsfeiEe AR A EF A2
(e) Why is self balancing ledger prepared?
o} (od AfeuA (TN oS Fq 2W?
(f) How will you treat bad debts in consignment business when consignee gets del credere
commission?
SR FRad e of Ferd B (R 394 A o JF A @il o
(z) What do you mean by ‘Average clause’ in the context of loss of profit insurance policy?
AT FoGe AR CFCE ‘oG Teldral’ e N I ?
(h) When is revenue recognised in case of sale on approval basis?
e AACE Rerd cwte a9 @fSfe segfite 2
(i) What is sacrifice ratio?
GI9-SATS PCEF AL
(i) In case of loss of stock policy, when does under insurance occur?

reen Hoats R oRE e Frs R A 2w

(k) State two points of difference between statement of affairs and balance sheet.

wﬂ%m%ﬁa%mmmqﬁvn@ma

(I) Name four concepts of accounting.

st BTG IR A

(m) Why is capital considered to be a liability?

FWWWWWWQ?
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(n) What is Accounting Standard?
fEotiaamsa W e

(0) What do you mean by Single Entry System?
GFegE! vikEl & T F E@IEn

2. Answer any four questions from the following :

el (A @ @ 56 A Ser we ¢

5x4=20

(a) Mr. A, a trader, dispatched good costing Rs. 16,000 to his customer, Mr. B, on sale. or
return basis after charging gross profit of 20% on sales. Mr. A treated the transaction

as credit sales at the time of despatch of the goods.
Pass all journal entries in the books of Mr. A, if:
(1) the customer approved the goods;

(i1) the customer rejected all the goods;

(iii) the customer retained half of the goods while rejecting the other half.

R 2wy

(b) A business concern maintains self balancing ledgers. On the basis of following information,
prepare general ledger adjustment account in debtors ledger for the month of April, 2022.

Rs.

Debit balance in debtors ledger on 1st April, 2022 3,58,200
Credit balance in debtors ledger on 1st April, 2022 9,400
Transactions during the month of April, 2022:

Total sales (including cash sales Rs. 1,00,000) 20,95,400
Sales returns 33,100
Cash received from credit customers 17,25,700
Bills receivable received from customer 95,000
Bills receivable dishonoured 7,500
Cash paid to customers for returns 6,000
Transfer to creditors ledger 16,000
Credit balance in debtors ledger on 30th April, 2022 9,800

A 2wy
(c) From the following information, ascertain the value of stock on 31st March, 2022:
Rs.

Stock as on 01-04-2021 28,500

Purchases during the year 1,52,500

Manufacturing expenses 30,000

Selling expenses 12,100

Administration expenses 6,000

Financial expenses 4,300

Sales 2,49,000

» Which was originally purchased for R 10,000 and was sold

; ng the transaction related to this item, the gross profit
during the year was 20% on sales.

R oy wag
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Nt ) A i parership with capitals Ry, 10,000 and Rs. 6,000 and sharing profits
DA AT A e IR sespectively. On e Janvary 2022, they agree to admit 7 into
PRI WA DR S on condition that he Brings in Ry, 5,500 (Rs. 4,000 as
AN Al At RN LS00 ax prensium for goodwill),

ANURAT TR oW PIOTEE sharing atio assiiming that the relative shares of Xand Y remain
R AR AR pans avessary joumal entes i the books of the firm.

Wike v R

@ Iptam e advantages and limitations of the single entry system of accounting.

WA W iR NRE w Meee oy s

IR e e of framimg Accounting standands in accounting.,

NWNY DO MBI W W DAY S A et

L mner @y ave of e following questions: 10x2=20
RN 0BT (R @ e o st et e
WO AR and Byoy are partnens sharing profits and losses in the ratio of 3:2. Their Balance

L))

Shovt on Jannarv L, 2021 was as under:

3 sy I Amount | Asvers S Amount
L Rw) _ e (Rs.)

Al Accounts: Aoy SR | Buildings 70,000

Bioy | 300000 | Machinery 38,000

Reserve 20000 | Furniture 10,000

Oradhiton S7.000 | Swek 30,000

Ouiatamiing Bxpeases - X000 | Debrory 18,800

; Lesst Provision for Bad Debts 800| 18,000

- Prepaid Insurance 3,000

| Cash 4,000

. 1 - .7—"006 = o 1,73,000

S0 i admitad as a new partner introducing a capital of Rs. 42,000. The capitals of
he partaen are to e adjusted 1n the new profit sharing ratio, which is 5:3:2. considering
Naniay ‘s capital ax hase, Sanjoy s o bring premium for goodwill in cash. Goodwill amount
w hang caleulatad on the basis of Sanjay’s share in the profits and capital contributed
M i, Following revaluations were made:

W Stk o be depreciated by $%:

A Provision for bad debts 18 to be raised 1o Rs. 1,000:
) Ramture o be depreciated by 10%
av) Buikding to be revalued at Rs, 82,700
Propare novessany ledger accounts and the balance sheet of the new firm,

T oW wly

Goods at an nvoice prce of Rs. 264,000 were consigned by Sen & Co of Kolkata to
their agent, Roy & Co of Allahabad at a pro-forma invoice of 20% profit on cost,

Preight paid by the consignor amounted to Rs. 10,000, Roy & Co was allowed 5% ordinary
commission and 3% Del Cradere Commission on gross sales, They were also allowed 5%
of met profit as extra commission after charging such commission. Allahabad expenses
were: Landing and clearing charges Rs. 2,040, Godown insurance premium Rs. 5,000,
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%th of the goods were sold at 25% profit on sales, 1/10th of the Iliuhun'c of goods were
destroyed h}- fire and a claim for Rs. 17,000 was settled by the insurance company.
Prepare Consignment account, Roy & Co account and Stock destroyed account in the
books of Sen and Company.

R o vk

() Mr. Sen does not maintain proper books of account. However, he maintains a record of
his bank transactions and provides the following information relating to the Financial year
ended 31st March, 2022

Particulars 01.04.2021 31.03.2022
(Rs.) (Rs.)
Debtors 1.02,500 3
Creditors 9 16000 |
Stock 50,000 62.500
Bank balance ? 50,000
| Fixed Assets 7.500 9.000 |
Detauls of his bank transactions were as follows:
Rs.
Received form Debtors 3,40,000
Additonal capital brought in 5,000
Sale of fixed assets (Book value Rs. 2.500) 1,750
Paid to creditors 2.80,000
Expenses paid 49,250
Personal Drawings 25,000
Purchases of fixed assets 5.000

No cash transactions took place during the vear. Goods are sold at cost plus 25%. Cost
of goods sold was Rs. 2,60,000.

You are required to prepare:

(1) Trading and Profit & Loss Account for the year ended 31.03.2022.
(i) Balance Sheet as on 31.03.2022.

RRfE oy Ry

(d) Answer any nwo questions:
@ ey 7 amy Tuy wes

(1) How would you determine the amount of claim to be lodged with the insurance
company for loss of profit policy?

mmmmmmamﬁgﬁ&@mﬁﬁm?

(1) Explain the advantages and disadvantages of self balancing

W & Wewm efen e e i ann
(1) How do you treat abnormal loss and normal loss in consignment accounts?

mmmmwemmma@mm?

——

ledger system.




